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Fiber Cement Market Envisioned to Garner
$24.4 Billion in Revenue and Grow at a CAGR
of 4.11% During the Forecast Period

The growing need for curbing the overall
carbon emission from the building &
construction sector drives the growth of
the global fiber cement market.

PORTLAND, OREGON, UNITED STATES,
July 15, 2022 /EINPresswire.com/ -- The
global fiber cement market was
estimated at $16.4 billion in 2020 and
is expected to hit $24.4 billion by 2030,
registering a CAGR of 4.11% from 2021
to 2030.
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building & construction sector drives the growth of the global fiber cement market. On the other
hand, lack of skilled labor in the developing countries hampers the growth to some extent.
However, factors such as rapid urbanization and industrialization, booming construction
industry, high efficiency of fiber cement products, and ban on asbestos cement products are
expected to create lucrative opportunities in the industry.

To know about the assumptions considered for the study download the pdf brochure:
https://www.alliedmarketresearch.com/request-sample/1553

Covid-19 Scenario-

*The outbreak of the pandemic gave way to disruptions in the constructional activities across
the world, which in turn, led to a steep decline in demand for fiber cement, thereby impacting
the global fiber cement market negatively.

‘Nevertheless, the market is anticipated to recoup soon.

The Portland cement segment to retain the lion’s share-
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On the basis of raw material, the Portland cement segment held the major share in 2020,
garnering nearly half of the global fiber cement market. This is because Portland cement is one
of the most common types of cement used as a basic ingredient of concrete, mortar, and stucco.
The cellulosic fiber segment, on the other hand, is projected to cite the fastest CAGR of 5.09%
throughout the forecast period.

Planning to lay down future strategy? Speak with an Analyst to learn more:
https://www.alliedmarketresearch.com/connect-to-analyst/1553

The siding segment to dominate by 2030-

On the basis of construction type, the siding segment contributed to the lion’s share in 2020,
holding more than half of the global fiber cement market. Fiber cement siding is a building
material which is made of sand, cement and cellulose fibers used in residential or non-
residential areas to cover the exterior of a building. Rise in the number of residential as well as
non-residential projects across the world fuels the segment growth. However, the molding and
trim segment is projected to manifest the fastest CAGR of 4.91% from 2021 to 2030.

Asia-Pacific, followed by Europe and North America, held the major share in 2020-

By region, the market across Asia-Pacific, followed by Europe and North America, dominated in
2020, garnering nearly half of the global fiber cement market. The same region is also expected
to cite the fastest CAGR of 4.81% throughout the forecast period, due to the increasing demand
for residential construction in the province.

Key players in the industry-

«[ames Hardie Industries PLC

*Bvonik Industries AG

*Toray Industries Inc.

*0SR Limited

*Btex Group NV

*Nichiha Corporation

*Blycem Corporation

*Oembrit Holding A/S

*dompagnie De Saint Gobain SA

*The Siam Cement Public Company Limited

Interested in Procuring This Report? Visit Here:
https://www.alliedmarketresearch.com/fiber-cement-market/purchase-options

About Us:
Allied Market Research (AMR) is a full-service market research and business-consulting wing of
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Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/581421843

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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