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Luxury Hotel Market Valuation Worth USD
160,481.23 Million by 2031 - Report by Allied

Market Research

Global Luxury Hotel Market by Type, by
Category (Chain, Independent):
Opportunity Analysis and Industry
Forecast, 2020-2031

PORTLAND, OREGON, UNITED STATES,
July 19, 2022 /EINPresswire.com/ --
According to a new report published by
Allied Market Research, titled, “Luxury
Hotel Market," The luxury hotel market
size was valued at $95,113.00 million in
2020, and is estimated to reach
$160,481.23 million by 2031, growing

LUXURY HOTEL
MARKET

OPPORTUNITIES AND FORECAST, 2020

-2031

Luxury hotel market is expected to
reach $160.5 Billion in 2031

Growing at a CAGR of 5.1%
(2022-2031)

Luxury Hotel Market

at a CAGR of 5.1% from 2022 to 2031. The report offers an extensive analysis of key growth
strategies, drivers, opportunities, key segment, Porter's Five Forces analysis, and competitive

landscape.

The global luxury hotel market is driven by rise in travel &
“ tourism industry, increase in preference for leisure travel,

Rise in travel and tourism
industry and growth in
preference for leisure travel
are few of the factors driving
the growth of the luxury
hotel industry.”

Roshan Deshmukh

and improved standard of living. However, premium price
charged by such hotels restrains the luxury hotel market
growth. Increasing leisure activities, rising demand for
recreational stays, and innovative services during the stays
are few of the factor emerging as the luxury hotel market
trends.

The Covid-19 pandemic has a vital impact on the growth of

the global Luxury Hotel Market and altered several market scenarios. The lockdown across
various countries and ban on international travel has disrupted the supply chain and revenue
chain. The report includes a thorough analysis of the Covid-19 pandemic on the growth of the

global Luxury Hotel Market.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/luxury-hotel-market
https://www.alliedmarketresearch.com/luxury-hotel-market

Request Sample Report: https://www.alliedmarketresearch.com/request-sample/1916

Luxury hotels provide comfortable stay to tourist and travelers along with services such as spa,
swimming pool, and fitness center. The market for luxury hotel has grown significantly in the
past few years due to rise in the number of business travelers globally. Change in customer
preference and upgradation in the services provided by hoteliers further boost the demand for
luxury stays.

Business hotels segment is expected to dominate the market throughout the analysis period,
owing to huge consumer base, which includes business travelers, tour groups, and small
conference groups which holds strong position in luxury hotel market share. Airport hotels
segment accounted for around ~25% share of the overall luxury hotel market revenue in 2021.
These hotels usually target business clients, passengers with overnight travel or cancelled flights,
and airline crews or staff.

The world luxury hotel market focuses mainly on the type and geographical segment. The luxury
hotels type segment includes airport hotels, business hotels, suite hotels, resorts, and others
(eco hotel and serviced apartment). Based on the category, the luxury hotel industry is analyzed
by chain and independent nature of businesses. As far as the geographical segmentation is
concerned, the world luxury hotel market is segmented into North America, Europe, Asia-Pacific,
and LAMEA.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/1916

The major market players such as Four Seasons Holdings Inc., Intercontinental Hotels Group,
Marriott International Inc., Hyatt Corporation., ITC Hotels Limited, Shangri-La International Hotel
Management Ltd., and Jumeirah International LLC develop their product portfolios to strengthen
their foothold in the market. The companies profiled in the report are Four Seasons Holdings
Inc., Intercontinental Hotels Group, Marriott International Inc., Hyatt Corporation., ITC Hotels
Limited, Shangri-La International Hotel Management Ltd., Jumeirah International LLC, and The
Indian Hotel Companies Limited.

Key Findings of The Study:

0 North America is projected to maintain its leading position throughout 2031, growing at a
CAGR of 5.1% from 2022 - 2031.

0 The business hotels segment occupied around ~40% of the total luxury hotel market size in
2021.

0 The U.S. occupied four-fifths of the total North American luxury hotel market in 2021 while
Mexico is expected to grow at the fastest rate, growing at a CAGR of 7% from 2022 to 2031.

Related Reports:


https://www.alliedmarketresearch.com/request-sample/1916
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0 Ecotourism Market Revenue To Register Robust Growth Rate During 2027
0 Wellness Tourism Market registering a CAGR of 7.2% from 2021 to 2030

David Correa

Allied Analytics LLP
800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/581940448

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/eco-tourism-market-A06364
https://www.alliedmarketresearch.com/wellness-tourism-market
http://www.einpresswire.com/contact_author/3559251
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/581940448
https://www.einpresswire.com/editorial-guidelines

