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21, 2022 /EINPresswire.com/ --

According to ‘Vehicle Electrification

Global Market Report 2022 – Market

Size, Trends, And Global Forecast 2022-

2026’ published by The Business Research Company, the vehicle electrification market size is

expected to grow from $67.47 billion in 2021 to $74.60 billion in 2022 at a compound annual

growth rate (CAGR) of 10.56%. The global vehicle electrification market size is expected to grow

to $114.25 billion in 2026 at a CAGR of 11.25%. The increasing demand for hybrid vehicles is

propelling the vehicle electrification industry growth.

Want to learn more on the vehicle electrification market growth? Request for a Sample now:

https://www.thebusinessresearchcompany.com/sample.aspx?id=6496&type=smp

The vehicle electrification market consists of sales of vehicle electrification products by entities

(organizations, sole traders, and partnerships) that are used to power the vehicle by electricity. It

is the process of replacing vehicle components that operate on a conventional energy source

with those that operate on electricity. There are different types of vehicle electrification

technologies such as hybrid electric vehicles (HEVs), plug-in hybrid electric vehicles (PHEVs),

battery electric vehicles (BEVs), and fuel cell electric vehicles (FCEVs). Vehicle electrification relies

on collaboration from interdisciplinary teams responsible for areas such as electric machines,

power electronics, thermal management, and others.

Global Vehicle Electrification Market Trends

Technological advancement is a key trend gaining popularity in the vehicle electrification market.

Technological advancements are the discovery of knowledge that helps in developing products

using advanced technology. Major companies operating in the vehicle electrification market are

focused on developing new technological solutions to meet customer demand and make vehicle

electrification more advanced. These new technological solutions may include the introduction
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of advanced electrification methods and components such as an advanced and fast charger.

Global Vehicle Electrification Market Segments

The global vehicle electrification market is segmented:

By Product Type: Starter Motor, Alternator, Electric Car Motors, Electric Water Pumps, Electric Oil

Pump, Electric Vacuum Pump, Electric Fuel Pump, Electric Power Steering, Actuators, Start/Stop

System

By Vehicle Type: Internal Combustion Engine Vehicle, Micro and Full Hybrid Vehicle, Plug-In

Hybrid Electric Vehicle (PHEV) and Battery Electric Vehicle (BEV)

By Sales Channel: Original Equipment Manufacturers (OEM), Aftermarket 

By Geography: The global vehicle electrification market is segmented into North America, South

America, Asia-Pacific, Eastern Europe, Western Europe, Middle East and Africa. Among these

regions, Asia-Pacific accounts for the largest share. 

Read more on the global vehicle electrification market report at:

https://www.thebusinessresearchcompany.com/report/vehicle-electrification-global-market-

report

Vehicle Electrification Global Market Report 2022 is one of a series of new reports from The

Business Research Company that provides vehicle electrification global market overviews, vehicle

electrification global market analysis and forecasts market size and growth for the global vehicle

electrification market, vehicle electrification global market share, vehicle electrification global

market segments and geographies, vehicle electrification global market players, vehicle

electrification global market leading competitor revenues, profiles and market shares. The

vehicle electrification market report identifies top countries and segments for opportunities and

strategies based on market trends and key competitors’ approaches.

TBRC’s Vehicle Electrification Global Market Report 2022 includes information on the following:

Data Segmentations: Market Size, Global, By Region and Country, Historic and Forecast, and

Growth Rates for 60 Geographies

Key Market Players: Continental AG, Delphi Technologies, Robert Bosch, Denso, Magna

International, Johnson Electric, Mitsubishi Electric, Volkswagen, Toyota, Honda Motor Company,

Johnson Controls and Aptiv. 

Regions: Asia-Pacific, China, Western Europe, Eastern Europe, North America, USA, South

America, Middle East and Africa.

Countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan, Russia, South Korea,

UK, USA.

And so much more.
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Looking for something else? Here is a list of similar reports by The Business Research Company:

Electric Bikes And Scooters Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/electric-bikes-and-scooters-global-

market-report

Electric Locomotives Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/electric-locomotives-global-market-

report

Electric Cars Global Market Report 2022

https://www.thebusinessresearchcompany.com/report/electric-cars-global-market-report

About The Business Research Company

The Business Research Company has published over 1000 industry reports, covering over 2500

market segments and 60 geographies. The reports draw on 150,000 datasets, extensive

secondary research, and exclusive insights from interviews with industry leaders. The reports are

updated with a detailed analysis of the impact of COVID-19 on various markets.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/582305232
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in today's world. Please see our Editorial Guidelines for more information.
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