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Infrastructure as a Service (laaS) Market
Predicted to Garner $481.8 Billion by 2030

Infrastructure as a service (laaS) is a
cloud computing service in which
businesses rent servers in the cloud for
compute and storage.
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PORTLAND, PORTLAND, OR, UNITED
STATE, July 21, 2022 /
EINPresswire.com/ -- According to the
report, the global infrastructure as a
service market was valued at $51.3
billion in 2020, and is projected to
reach $481.8 billion by 2030, growing
at a CAGR of 25.3% from 2021 to 2030.
The report provides an in-depth
analysis of the top investment pockets,
top winning strategies, drivers &
opportunities, market size &
estimations, competitive scenario, and
wavering market trends.
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Rise in demand for low-cost IT infrastructure, surge in cloud adoption across several industry
verticals, and the requirement for rapid data accessibility drive the growth of the global
infrastructure as a service market. However, concerns of security over private cloud deployment
restrain the market growth. On the other hand, surge in need to manage data throughout its
lifespan, from storage to archiving, is expected to present opportunities during the forecast
period.

Based on deployment model, the hybrid segment held the highest market share in 2020,
accounting for more than two-thirds of the global infrastructure as a service market, and is
projected to continue its leadership status during the forecast period. Moreover, this segment is
projected to witness the highest CAGR of 25.5% from 2021 to 2030. This is due to rise in
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generation of data from social media, big data, internet of things (IoT), and other applications,
that led to the need for data storage and cost saving through the hybrid environment. The
research also analyzes the segments including private and public.

Based on industry vertical, the telecom and IT segment accounted for the highest market share
in 2020, contributing to nearly one-fifths of the global infrastructure as a service market. This is
attributed to complex network and computing requirements. However, the government and
education segment is estimated to manifest the largest CAGR of 26.7% from 2021 to 2030. This is
due to rise in investments by government and public sector companies.

Based on region, North America contributed to the largest market share in terms of revenue in
2020, accounting for nearly two-fifths of the global infrastructure as a service industry, and is
expected to maintain its dominance in terms of revenue by 2030. This is due to presence of huge
number of specialized laaS vendors in the region. However, Asia-Pacific is projected to portray
the fastest CAGR of 27.5% during the forecast period, owing to ongoing digital transformation in
the region.
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Covid-19 Scenario:

*Dwing to the Covid-19 pandemic, the adoption of the remote working culture and cloud
services led to increased implementation of laaS. The closure of commercial activities and
lockdown measures presented challenges in daily operations of businesses and increased
implementation of laaS.

*Bceording to a survey conducted by Manage Engine, nearly 97% of Indian enterprises raised
their reliance on the cloud technology and raised deployment of hybrid cloud.

‘The need to process the data at high speed, share huge amount of information over cloud,
and lowering overall operational costs led to adoption of laaS during the pandemic.

Key players that operate in the infrastructure as a service market include Alibaba Group Holding
Limited, Amazon Web Services, inc., Dell Technologies, Inc., Google Corporation, Hewlett Packard
Enterprise Development LP, IBM Corporation, Microsoft Corporation, Oracle corporation,
RACKSPACE TECHNOLOGY, INC., and Redcentric Plc.

If you have any special requirements, please let us know at:
https://www.alliedmarketresearch.com/request-for-customization/2298

Thanks for reading this article; you can also get individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients' requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/582314882

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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