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'OPPORTUNITIES AND FORECAST, 2021-2030

PORTLAND , PORTLAND, OR, UNITED
STATE, July 23, 2022 /
EINPresswire.com/ -- Rise in adoption
of a customer-centric approach by

companies, competitive advantages Global Enterprise Application Market is
. expected to reach $ 527.40 Billion Growing at a

over other software, and adoption of by 2030. CAGR of 8.2 % (2021-2030)

cloud and mobile applications have

boosted the growth of the global Enterprise Application Market

enterprise application market.

However, high cost associated with implementation and maintenance of enterprise application
solutions, use of the open-source application in small and medium businesses, and surge in
security & privacy concerns among open source applications enterprises hinder the market
growth.

On the contrary, rapid changes in business model software and trends of cloud technology in
enterprise application software are expected to open new opportunities in the future.

Download Sample Report (Get Full Insights in PDF - 380 Pages) at:
https://www.alliedmarketresearch.com/request-sample/630

As per the report, the global enterprise application industry was accounted for $238.36 billion in
2020, and is expected to reach $527.40 billion by 2030, growing at a CAGR of 8.2% from 2021 to
2030.

By component, the solution segment held the largest share in 2020, accounting for more than
two-thirds of the global enterprise application market, due to rise in the adoption of enterprise
solutions such as SCM software, ERP, Bl, and CRM and other technologies such as machine
learning and internet of things.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/enterprise-application-market
https://www.alliedmarketresearch.com/request-sample/630

However, the services segment is estimated to register the highest CAGR of 9.2% during the
forecast period, owing to rise in the adoption of consulting services among organizations to
create and high-performing and resilient enterprise applications according to their specific
requirements.

By industry vertical, the retail and e-commerce segment is projected to manifest the highest
CAGR of 12.2% from 2021 to 2030, owing to rise of smartphone and tablets usage and increase
in digital platforms.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/630

However, the IT and telecommunication segment held the largest share in 2020, contributing to
nearly one-fifth of the global enterprise application market, due to rise in use of mobile devices
among individuals.

By region, the global enterprise application industry across North America dominated in 2020,
accounting for more than two-fifths of the market, due to rise in investment in emerging
technologies to implement streamlined work process and surge in adoption of enterprise
applications to improve corporate performance.

However, the market across Asia-Pacific is anticipated to showcase the highest CAGR of 10.9%
during the forecast period, owing to strong economic growth and ongoing development in field
service and inventory management.

Covid-19 scenario:

*Due to the Covid-19 pandemic, online banking services witnessed the growth. This resulted in
rise in adoption of enterprise application software for different applications such as customer
retention and customer requirement optimization.

‘The pandemic increased use of the web-based platform to perform various tasks including
online banking and online shopping. This increased number of online customers made it difficult
to manage enterprise data effectively. This led to adoption of enterprise application solutions
and services.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/630
Key Benefits For Stakeholders

*The study provides an in-depth analysis of the enterprise application market share along with
the current trends and future estimations to elucidate the imminent investment pockets.
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«[hformation about key drivers, restraints, and opportunities and their impact analysis on the
enterprise application market size is provided.

Borter's five forces analysis illustrates the potency of buyers and suppliers operating in the
enterprise application market.

‘The quantitative analysis of the enterprise application market share from 2020 to 2030 is
provided to determine the enterprise application market potential.

LIMITED-TIME OFFER - Buy Now & Get Exclusive Discount on this Report

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.

If you have any special requirements, please let us know and we will offer you the report as per
your requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients in making strategic business decisions and achieving sustainable
growth in their respective market domains.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, researchers, and students at universities. With reports on more than 60,000 niche
markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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