
Connected Car Market: Aftermarket to Grow
at 17.8% CAGR During 2020 - 2027

Global connected car market size is expected to reach $225.16 Bn by 2027.

PORTLAND, ORAGON, UNITED STATES, July 29, 2022 /EINPresswire.com/ -- Allied Market Research

published a report, titled, "Connected Car Market by Technology (3G, 4G/LTE, and 5G),

Connectivity Solution (Integrated, Embedded, and Tethered), Service (Driver Assistance, Safety,

Entertainment, Well-being, Vehicle Management, and Mobility Management), and End Use

(Original Equipment Manufacturer (OEMs) and Aftermarket): Global Opportunity Analysis and

Industry Forecast, 2020–2027." According to the report published, the global connected car

market generated $63.03 billion in 2019, and is estimated to reach $225.16 billion by 2027,

registering a CAGR of 17.1% from 2020 to 2027.

Drivers, restrains, and opportunities-

Rise in trend of connectivity solutions, ease of vehicle diagnosis, and increase in need of safety &

security measures drive the growth of the global connected car market. However, threat of data

hacking, high installation cost, and lack of uninterrupted and seamless internet connectivity

hinder the market growth. On the other hand, intelligent transportation system and improved

performance of autonomous vehicles create new opportunities in the coming years.

Download Sample Report at https://www.alliedmarketresearch.com/request-sample/153

COVID-19 scenario: The automotive industry and connected car market have been through an

adverse impact of the global lockdown:

The production and supply chain management has been completely halted in several regions.

China known as the biggest automotive manufacturing hub has been amongst the worst hit, due

to which the global supplying of automotive parts has been disrupted.

The industry, on the other hand, has witnessed a devastating drop in sales. This has impacted

the industry's revenue generation badly.

However, several regions have entered the recovery phase and continued the production on a

lower scale.

The 4G/LTE segment to dominate the market throughout the forecast period-

http://www.einpresswire.com
https://www.alliedmarketresearch.com/connected-car-market
https://www.alliedmarketresearch.com/request-sample/153


Based on technology, the 4G/LTE segment contributed to three-fifths of the global connected car

market in 2019, and is estimated to maintain its dominant position during the forecast period.

This is due to the better and efficient infrastructure. On the other hand, the 5G segment is

expected to register the highest CAGR of 24.3% from 2020 to 2027. Features such as fast data

transfer speed and increased bandwidth boost the growth of the segment.

The OEM segment garnered lion's share in 2019-

Based on end user, the OEM segment accounted for more than two-thirds of the global

connected car market in 2019, due to increased adoption of connected services in the vehicles.

Also, advancement in technology has enabled the customers to choose connected cars services

in vehicles which drives the growth of the segment during the forecast period. However, the

aftermarket segment is expected to register the highest CAGR of 17.8% from 2020 to 2027. The

customer's inclination towards the installation of connected service to their vehicles augments

the growth of the segment.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/purchase-enquiry/153

North America to rule the roost by 2027-

Based on region, North America contributed to more than one-third of the global connected car

market share in 2019, and will maintain its dominance throughout the forecast period. On the

other hand, the region across Europe is anticipated to manifest the fastest CAGR of 20.4% from

2020 to 2027. This is due to the increased adoption of better and efficient vehicle safety

technology.

Buy now @

https://www.alliedmarketresearch.com/checkout-final/e28f4fa180d86d43d7c7637f8d84b5c2

Key market players-

CloudMade

LUXOFT

Qualcomm Technologies, Inc.

Sierra Wireless

Tesla, and ZUBIE, INC.

AT&T

Audi AG

BMW Group

Daimler AG

Ford Motor Company

https://www.alliedmarketresearch.com/purchase-enquiry/153
https://www.alliedmarketresearch.com/checkout-final/e28f4fa180d86d43d7c7637f8d84b5c2


Samsung Electronics

Telefonica S.A.

TomTom International

Verizon Communications

Vodafone Group Plc.

Airbiquity Inc.

Robert Bosch GmbH

Continental AG

Intellias Ltd.

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each and every data presented in

the reports published by us is extracted through primary interviews with top officials from

leading companies of domain concerned. Our secondary data procurement methodology

includes deep online and offline research and discussion with knowledgeable professionals and

analysts in the industry.
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