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Battery Management System Market : Lead-
Acid Type To Surpass CAGR 22.7% During
2020 - 2027

PORTLAND, ORAGON, UNITED STATES, August 3, 2022 /EINPresswire.com/ -- According to a
recent report published by Allied Market Research, titled, “Battery Management System Market
by Battery Type, Topology, and Application: Opportunity Analysis and Industry Forecast, 2020-
2027," the global battery management system market size was valued at $5.81 billion in 2019,
and is projected to reach $24.83 billion by 2027, registering a CAGR of 20.2% from 2020 to 2027.

By region, Asia-Pacific dominates the market presently, followed by Europe, North America, and
LAMEA in 2019. China dominated the Asia-Pacific battery management system market share in
2019, and Africa is anticipated to exhibit a remarkable growth during the forecast period.

Presence of a large number of market players and extensive R&D activities are expected to drive
the battery management system market during the forecast period. In addition, rise in
partnerships and acquisitions by key players is a vital factor that boosts growth of the market.
For instance, in February 2018, Lithium Werks, a rapidly growing li-ion battery and portable
power solution provider announced acquisition of Valence Technology, Inc., a provider of battery
modules and packs. With the acquisition, Lithium Werks aims to distribute Valence's high-quality
battery modules and battery management system in North America and other regions. Increase
in costs of fuel, coupled with stringent governmental regulations about carbon dioxide emissions
also push the adoption of electric vehicles, hybrid electric vehicles, and plug-in hybrid vehicles..
In addition, growth in the telecom industry in the region is also responsible for increased sales of
battery management systems.

Access Free sample PDF Copy of the Report - https://www.alliedmarketresearch.com/request-
sample/7002

The demand for battery management systems is attributed to presence of manufacturing
facilities of major automotive manufacturers such as the BMW Group (Germany), Daimler
(Germany), and Volkswagen (Germany). In addition, Europe is home to a few major battery
manufacturers such as Saft (France), Northvolt AB (UK), and FIAMM (lItaly). For instance, ABB
Group (a leading provider of robotics, power, heavy electrical equipment, and automation
technologies) signed a memorandum of understanding (MOU) with Northvolt AB (a Swedish
battery developer and manufacturer company, specialized in lithium-ion technology for electric
vehicles) and established Europe’s most advanced lithium-ion battery and battery system factory


http://www.einpresswire.com
https://www.alliedmarketresearch.com/battery-management-system-market-A06637
https://www.alliedmarketresearch.com/request-sample/7002
https://www.alliedmarketresearch.com/request-sample/7002

in Sweden. This helped the company to supply customized and high-quality batteries and battery
systems to automotive and critical industries in the market. In addition, key drivers attributed to
the growth in demand for battery management systems market include increase in demand for
electric vehicles, energy storage systems, and growth in consumption of rechargeable batteries
in consumer electronics, coupled with technological advancements.

For Purchase Enquiry - https://www.alliedmarketresearch.com/purchase-enquiry/7002

COVID-19 impact analysis :

Imposed lockdown by the governments has affected the battery management system market as
manufacturing companies across the globe has stopped the manufacturing process, and due to
unavailability of skilled labor owing to social distancing regulation. In addition, disruption in the
supply chain due to COVID-19 has significantly affected the battery management system
market.

Key Findings Of The Study :

> On the basis of battery type, the lead-acid based segment is anticipated to exhibit a
remarkable growth during the forecast period.

> On the basis of application, the automotive segment is the highest contributor to the global
market in terms of revenue.

> On the basis of region, LAMEA is the fastest growing region, followed by North America,
Europe, and Asia-Pacific.

Request for Customization Research - https://www.alliedmarketresearch.com/request-for-
customization/7002

The key players analyzed in this battery management system market report are Eberspacher,
Elithion Inc., Leclanche, LiTHIUM BALANCE, Nuvation Energy, NXP Semiconductors, Navitas
System LLC, Renesas Electronics Corporation, Storage Battery Systems, LLC, Texas Instruments
Incorporated, and others.

Read More Reports -

Electric Vehicle On Board Charger Market - https://www.globenewswire.com/news-

release/2020/07/01/2056395/0/en/EVs-On-Board-Charger-Market-to-Generate-10-82-Billion-by-
2027-AMR.html

Automotive Acoustic Engineering Services Market - https://www.globenewswire.com/news-

release/2020/10/05/2103607/0/en/Automotive-Acoustic-Engineering-Services-Market-worth-4-
80-Billion-by-2027-Allied-Market-Research.html



https://www.alliedmarketresearch.com/purchase-enquiry/7002
https://www.alliedmarketresearch.com/request-for-customization/7002
https://www.alliedmarketresearch.com/request-for-customization/7002
https://www.globenewswire.com/news-release/2020/07/01/2056395/0/en/EVs-On-Board-Charger-Market-to-Generate-10-82-Billion-by-2027-AMR.html
https://www.globenewswire.com/news-release/2020/07/01/2056395/0/en/EVs-On-Board-Charger-Market-to-Generate-10-82-Billion-by-2027-AMR.html
https://www.globenewswire.com/news-release/2020/07/01/2056395/0/en/EVs-On-Board-Charger-Market-to-Generate-10-82-Billion-by-2027-AMR.html
https://www.globenewswire.com/news-release/2020/10/05/2103607/0/en/Automotive-Acoustic-Engineering-Services-Market-worth-4-80-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2020/10/05/2103607/0/en/Automotive-Acoustic-Engineering-Services-Market-worth-4-80-Billion-by-2027-Allied-Market-Research.html
https://www.globenewswire.com/news-release/2020/10/05/2103607/0/en/Automotive-Acoustic-Engineering-Services-Market-worth-4-80-Billion-by-2027-Allied-Market-Research.html

Platform Screen Door System Market - https://www.globenewswire.com/news-

release/2020/07/08/2059331/0/en/Platform-Screen-Door-System-Market-to-Garner-1-01-Billion-
by-2026-AMR.html

About us -

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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