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Light Commercial Vehicle (LCV) Market: Light
Truck Vehicle Type to Rake at 5.6% CAGR
During 2021-2030

Global light commercial vehicle (LCV) market to reach $786.50 billion by 2030, at 5.3% CAGR | Electric
& hybrid LCV market type to grow at 10.7% CAGR.

PORTLAND, ORAGON, UNITED STATES, August 5, 2022 /EINPresswire.com/ -- As per the report
published by Allied Market Research, the global light commercial vehicle market was pegged at
$463 billion in 2020, and is projected to garner $786.5 billion by 2030, manifesting a CAGR of
5.3% from 2021 to 2030. The report offers an extensive analysis of changing market trends, top
investment pockets, value chain, key segments, and competitive landscape.

Development of industrial activities, advancements in the automotive industry, and growth in e-
commerce industry fuel the global light commercial vehicle (LCV) market. On the other hand,
stringent emission norms hinder the market growth. Moreover, rise in government initiatives for
promotion of e-mobility and surge in demand for electric LCVs from the logistics sector are
projected to open lucrative opportunities in the future.

Download Report (238 Pages PDF with Insights, Charts, Tables, Figures) at

https://www.alliedmarketresearch.com/request-sample/12159

Covid-19 scenario:

The outbreak of COVID-19 pandemic led to flight cancellations, travel bans, and quarantines,
which disrupted the supply chain and halted logistics activities across the world.

As a consequence of the COVID-19 outbreak, countries were left with no choice but to
temporarily suspend their trading activities, which adversely impacted the supply of goods,
disrupted the supply chain.

However, the nations have entered the unlock phase with vaccinations drives on board. With this
drift on, the market is expected to recoup soon.

Request for Customization of this report at

https://www.alliedmarketresearch.com/request-for-customization/12159
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The global light commercial vehicle (LCV) market report is segmented into vehicle type,
propulsion type, application, and region. Based on vehicle type, the pick-up trucks segment
dominated with the largest share in 2020, holding for more than four-fifths of the global light
commercial vehicle (LCV) market. However, the light truck segment is expected to cite the highest
CAGR of 5.6% during the forecast period.

Based on propulsion type, the ICE segment held the highest market share in terms of revenue,
accounting for nearly four-fifths of the global light commercial vehicle (LCV) market. Conversely,
the electric & hybrid segment is estimated to exhibit the highest CAGR of 10.7% during the
forecast period.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/light-commercial-vehicle-market/purchase-options

Based on region, the market is studied across Asia-Pacific, Europe, North America, and LAMEA.
The North America region dominated the market with largest share in 2020, holding nearly
three-fifths of the market. On the other hand, the global light commercial vehicle (LCV) market
across LAMEA is expected to witness the highest CAGR of 7.8% from 2021 to 2030.

Major market players profiled in the report include Ashok Leyland, Ford Motor Company, Gaz
Group, General Motors, Honda Motor Company, Hyundai Motor Company, Isuzu Motors, Renault
Group, Tata Motors, and Toyota Motors.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your
Business at

https://www.alliedmarketresearch.com/connect-to-analyst/12159
Similar Reports We Have on Automotive Industry:
Small Commercial Vehicle Market by Fuel Type (Gasoline and Diesel) and Application Type (Bus,

Truck, Crossover, SUVs and Vans): Global Opportunity Analysis and Industry Forecast,
2021-2027.

Commercial Vehicle Axles Market by Product (Dead Axle, Live Axle, and Tandem Axle) and
Application (Freight Transport and Passenger Transport) - Global Opportunity Analysis and
Industry Forecast, 2017-2027.
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Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.

David Correa

Allied Analytics LLP
800-792-5285

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/584605833

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3584684
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/584605833
https://www.einpresswire.com/editorial-guidelines

