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Smart Building

The growth in acceptance of IoT and

cloud solutions in urban infrastructure is

expected to further fuel the growth of the

smart building market.

PORTLAND, PORTLAND, OR , UNITED

STATES           , August 11, 2022

/EINPresswire.com/ -- Emergence of

artificial intelligence in smart buildings

and the growth in the IoT market & its

application in smart buildings are

expected to create lucrative

opportunities in the industry. Surge in

adoption of smart buildings because of

the growing need for better utilization

of a building and better resource management in urban environments, and increasing demand

for public safety and security drive the growth of the global smart building market. 

Major market players such as - ABB, Cisco Systems, Inc., Hitachi, Ltd., Honeywell International

Inc., Huawei Technologies Co., Ltd., IBM Corporation, Intel Corporation, Johnson Controls, PTC,

and Siemens. 

The global smart building market was estimated at $69.80 billion in 2021 and is expected to hit

$201.16 billion by 2031, registering a CAGR of 11.3% from 2022 to 2031.

The global smart building industry is analyzed across component, solution type, building type,

and region.

Based on geography, North America held around two-fifths of the global market share in 2021

and would lead the trail during the forecast period. However, Asia-Pacific would cite the fastest

CAGR of 13.5% by 2031. The other two provinces discussed in the report include Europe and

LAMEA.

http://www.einpresswire.com
https://www.alliedmarketresearch.com/smart-building-market
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Based on component, the solution segment was the largest in 2021, accounting for nearly three-

fifths of the total market, and is anticipated to rule the roost by the end of 2031. The service

segment, however, would cite the fastest CAGR of 12.5% throughout the forecast period.

Based on solution type, the security and emergency management segment contributed to

around one-fourth of the total market revenue in 2021. The energy management segment, on

the other hand, would grow at the fastest CAGR of 13.5% in 2031.

If you have any questions please feel free to contact our analyst at:

https://www.alliedmarketresearch.com/connect-to-analyst/820

Covid-19 scenario-             

• Imposition of lockdown, social distancing measures, and enforcement of remote and work from

home policies by the government during the pandemic led to increased demand for advanced

home automation and IoT tools for specialized services such as smart energy management,

smart heating, and ventilation, among others.

• These factors provide new opportunities for the development and growth of the global

intelligent building market.

If you have any special requirements, please let us know at:

https://www.alliedmarketresearch.com/request-for-customization/820

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise

report versions like North America, Europe, or Asia.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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