
Europe Electric Vehicle Market : Commercial
Vehicle Type to Grow at CAGR 29.2% During
2020 – 2027

PORTLAND, ORAGON, UNITED STATES, August 16, 2022 /EINPresswire.com/ -- According to the

report, the Europe Electric Vehicle Market was estimated at $25.48 billion in 2019 and is

anticipated to hit $143.08 billion by 2027, registering a CAGR of 25.4% from 2020 to 2027. The

report provides an in-depth analysis of the top investment pockets, top winning strategies,

drivers & opportunities, market size & estimations, competitive scenario, and varying market

trends.

Increase in demand for fuel-efficient, high-performance, and low-emission vehicles and stringent

government rules & regulations toward vehicle emission fuel the growth of the Europe electric

vehicle market. On the other hand, high manufacturing cost and insufficient electric vehicle

charging infrastructure in Europe hinder the growth to some extent. Nevertheless, proactive

government initiatives and technological advancements are anticipated to offer lucrative

opportunities to the market players.

Download (130 Pages) Research Report: https://www.alliedmarketresearch.com/request-

sample/9741

COVID-19 scenario-

The outbreak of the pandemic led to shut down of several manufacturing units across the

continent, which in turn affected the Europe electric vehicle market. Also, unavailability of skilled

labor force impacted the market negatively.

However, as most of the countries in the region have come up with relaxations on the existing

protocols, the market is anticipated to recoup soon.

Request for Customization of this report at https://www.alliedmarketresearch.com/request-for-

customization/9741

The Europe electric vehicle market is segmented on the basis of type, vehicle type, and country.

Based on type, the BEV segment accounted for highest market share with more than three-fifths

of the Europe electric vehicle market share in 2019, and is anticipated to lead by the end of 2027.

On the other hand, the HEV segment would manifest the fastest CAGR of 32.9% during the

forecast period.
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Based on vehicle type, the passenger cars segment held the latest market share with more than

four-fifths of the Europe electric vehicle market revenue in 2019, and is anticipated to lead the

trail by 2027. However, the commercial vehicles segment would register the fastest CAGR of

29.2% throughout the forecast period.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/purchase-enquiry/9741

Based on region, the market is studied across Germany, France, the UK, The Netherlands, Spain,

Portugal, Italy, Belgium, and the rest of Europe. The region across Germany garnered the major

share in 2019, with nearly one-fifth of the Europe electric vehicle market. At the same time,

Portugal would showcase the fastest CAGR of 34.9% from 2020 to 2027.

The major companies profiled in the Europe electric vehicle market include Renault, Tesla,

Mitsubishi, Nissan, BMW, Hyundai, Volvo, Volkswagen, Peugeot, and Audi.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business at https://www.alliedmarketresearch.com/connect-to-analyst/9741
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About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative
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and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/586321913
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