
Latin America and Caribbean Automotive Tire
Market : Electric Vehicle Type to Grow at CAGR
5.9% During 2019 - 2027

PORTLAND, ORAGON, UNITED STATES, August 16, 2022 /EINPresswire.com/ -- As per the report

published by Allied Market Research, the Latin America and Caribbean automotive tire market

was pegged at $3.51 billion in 2019 and is projected to reach $4.53 billion by 2027, growing at a

CAGR of 3.3% from 2020 to 2027.

An increase in automotive production & sales across different vehicle segments, the introduction

of advanced technology in the manufacturing process, and a surge in competition among tire

manufacturers have boosted the growth of the Latin America and Caribbean automotive tire

market. However, development in retreading tire market and volatile prices of raw materials

hinder the market growth. On the contrary, fuel-efficiency and safety concerns, and technological

advancements are expected to open lucrative opportunities for the market players in the

future.

Download Report (200 Pages PDF with Insights, Charts, Tables, Figures) at

https://www.alliedmarketresearch.com/request-sample/10765

Covid-19 scenario:

The Covid-19 pandemic has severely affected the demand for automotive tires across Latin

America and the Caribbean due to imposed lockdown across the region.

As the major companies adopted work from home culture, which reduced traffic volume across

the country. This resulted in a reduction in demand for aftermarket tires and tire products.

Moreover, the decrease in purchasing from local tire retailers hampered the aftermarket tire

business.

Request for Customization of this report at https://www.alliedmarketresearch.com/request-for-

customization/10765

The Latin American and Caribbean automotive tire market is segmented on the basis of season

type, rim size, vehicle type, and channel. Based on season type, the all-season segment held the

largest share in 2019, accounting for nearly 90% of the market. However, the summer segment is

estimated to register the highest CAGR of 4.2% from 2020 to 2027.

On the basis of vehicle type, the commercial vehicle segment dominated the market in 2019,
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contributing to more than half of the market. However, the electric vehicle segment is expected

to register the highest CAGR of 5.9% during the forecast period.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/purchase-enquiry/10765

Based on the channel, the aftermarket segment held the largest share in 2019, contributing to

more than half of the market. In addition, the segment is manifest the highest CAGR of 3.7%

during the forecast period.

The Latin America and Caribbean automotive tire market report includes an in-depth analysis of

the major market players such as Continental Corporation, Bridgestone Corporation, Pirelli Tyre

C. S.p.A. (China National Chemical Corporation), MICHELIN, Toyo Tire Corporation, The Goodyear

Tire & Rubber Company, The Yokohama Rubber Co., Ltd., Sumitomo Rubber Industries Ltd.,

Hankook Tire & Technology Co., Ltd., and Nokian Tyres plc.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business at https://www.alliedmarketresearch.com/connect-to-analyst/10765

Read More Reports -

Cold Chain Logistics Market - https://www.globenewswire.com/news-

release/2021/04/07/2205850/0/en/Global-Cold-Chain-Logistics-Market-to-Garner-585-10-Billion-

by-2027-Allied-Market-Research.html

Europe Road Freight Transportation Market - https://www.globenewswire.com/news-

release/2021/04/19/2212098/0/en/Europe-Road-Freight-Transportation-Market-to-Reach-596-92-

Billion-by-2025-Allied-Market-Research.html

About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of "Market Research Reports" and

"Business Intelligence Solutions." AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domains.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get online access to quantitative and

qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/586328581

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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