Medical Elastomers Market Size is Expected to
Boom USD 11.57 Billion at a CAGR of 7.8% by
2028 | Reports and Data
Rapid advancements in thermoplastic
elastomer processing technologies is a
key factor driving market revenue
growth

NEW YORK CITY, NEW YORK, UNITED
Reports And Data
STATES, August 18, 2022
/EINPresswire.com/ -- The global
medical elastomers market size is expected to reach USD 11.57 Billion in 2028 and register a
CAGR of 7.8%, over the forecast period, according to the latest report by Reports and Data. Major
factors driving market revenue growth are increasing requirements for medical devices,
increasing global aging population, rapid advancements in thermoplastic elastomer processing
technologies, and preference for single-use medical devices. Elastomers are types of natural or
synthetic polymers that have elastic properties. Medical elastomers are used to manufacture
different medical products.
Medical elastomers are widely used in the manufacturing process of medical tubes, catheters,
syringes, implants, and others due to their different physical properties such as design flexibility,
durability, biocompatibility, and effective performance. Medical tubes segment accounted for
largest revenue share in the global market in 2020. This can be attributed to increasing
application of medical tubes in diagnosis and treatment processes of different diseases. Asia
Pacific market is expected to register faster revenue CAGR over the forecast period. This can be
attributed to increasing aging population, steady advancements in the healthcare sector, and
increasing investment by private investors in research and development activities for
elastomers
Access Free sample PDF Copy of the Report @ https://www.reportsanddata.com/sampleenquiry-form/1919
Some Key Highlights From the Report:

In August 2021, LG Chem invested USD 2.21 billion in production of eco-friendly materials in
South Korea. The company will produce polybutylene adipate terephthalate and polyolefin
elastomer for various applications in automotive, wire and cable coatings, films, medical,
adhesives, footwear, and foam industries.
Thermoplastic elastomers segment accounted for largest revenue share in the global market in
2020. This can be attributed to rising demand for thermoplastic elastomers for manufacturing
catheters, medical tubes, medical bags, and other medical devices.
North America accounted for a significantly large revenue share in the global market in 2020.
Rising demand for medical devices such as medical tubes, syringes, catheters, and others, and
robust presence of major market players are some key factors driving revenue growth of the
market in this region.
Some major players in the market include BASF SE, DowDuPont, Eastman Chemical Company,
Royal DSM, Trelleborg AB, Momentive Performance Materials Inc., Celanese Corporation,
PolyOne Corporation, Teknor Apex, and Kuraray Co. Ltd.
To know more about the Report@ https://www.reportsanddata.com/report-detail/medicalelastomers-market
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About Us:
Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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