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Asia-Pacific Condiments Market Size Is Likely
To Reach a Valuation of Around $71.86 Billion
by 2025

Asia-Pacific Condiments Market garnered $45.76 billion in 2017 and is expected to reach $71.86 billion
by 2025, registering a CAGR of 5.8% from 2017 to 2025.

PORTLAND, OREGON, UNITED STATES, August 18, 2022 /EINPresswire.com/ -- Increase in cross-
cultural interaction owing to globalization and increased foreign travel drives the Asia-Pacific
condiments market. Moreover, rise in the number of fast-food outlets and a surge in retail
network supplements the growth of the market. However, fluctuations in raw material prices
impact the overall cost of manufacturing, thereby restraining the market growth. On the
contrary, augmentation of products leading to the emergence of healthier options such as
gluten-free sauces, organic sauces, and sauces with no/less preservative concentration is
expected to create opportunities for the growth of the Asia-Pacific condiments market in the
years to come.
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Frontrunners of the industry

The leading market players analyzed in the report include Kraft-Heinz, Inc., Nestlé, Yeo Hiap Seng
Ltd, Three Threes Condiments Pty Limited, Hormel Foods Corporation, NutriAsia, Unilever,
Kikkoman Corporation, McCormick & Company, Inc., and Del Monte Foods, Inc. Various
strategies such as expansions, joint ventures, mergers & acquisitions, collaborations,
partnerships, and others have been implemented by these players to gain a stronghold in the
industry.

Sauces segment to maintain lion's share during the forecast period

The sauces segment generated more than half of the total market share in 2017 and would
maintain its lion's share through 2025, due to their increased use as taste enhancers in almost all
kinds of meals, meat & seafoods, and convenience food. Moreover, higher consumption of soy
sauces in South East Asian countries, along with growing popularity of chili sauces, barbeque
sauce, and other table sauces in Asia-Pacific drives the market growth. However, the marinades
segment is expected to register the fastest CAGR of 6.6% from 2017 to 2025. This is due to the
increased use of marinades in foodstuffs such as chicken, fish, and other forms of meat.
Increasing disposable income of consumers, particularly in China, India, and Indonesia, has led
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to the rise in consumption of high value meat products, which in turn, boosts the consumption
of marinades. The report also analyzes ketchup, mayonnaise, pickles, among others.
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Convenience foods & ready meals to overtake meat & seafood products

Among the applications, meat & seafood products captured one-third of the market share in
2017 and would maintain its lead through 2025. Growing disposable income of consumers,
increase in urbanization, and rise in health consciousness in the Asia-Pacific region contribute to
the higher consumption of protein rich food such as meat & seafood, thereby driving the
demand for condiments in the market. However, the convenience foods & ready meals segment
would grow at the fastest CAGR of 6.6% from 2017 to 2025, due to busy lifestyles of consumers.
China and India are among the largest consumers of condiment, owing to the presence of large
population base and surge in number of QSRs such as McDonalds, Burger King, Wendy's,
Subway, and Dunkin' Donuts, which contribute toward the market growth. The study also
discusses applications such as snacks, baked goods, among others.

Paste segment to contribute major revenue share throughout 2025

Among the forms, the paste segment accounted for 60% of the market share in 2017 and would
maintain its dominance through 2025, as most of the condiments in paste form such as
mayonnaise, ketchup, mustard, pickles, pasta sauce are highly consumed with all kinds of food
products. However, the liquid segment would grow at the fastest CAGR of 7.0% during the study
period. This is because soya sauce is one of the most consumed sauce in Asia-Pacific owing to its
application in a lot of dishes such as noodles, Sushi, marinated chicken, pad Thai, and more. The
dry segment would grow at a steady pace during the study period.
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India to exhibit the fastest growth through 2025

Among the countries in Asia-Pacific, Japan held a major market share, contributing more than
one-third of the total revenue in 2017. This is due to the higher consumption of condiments in
meat & seafood products and higher affluent population in the region. However, India would
register the fastest CAGR of 11.7% from 2017 to 2025, owing to rise in disposable income of
consumers, increase in popularity of fast-foods, and expanding retail network in the region. The
others regions analyzed in the study are China, Australia, Indonesia, Thailand, Singapore,
Malaysia, Vietham, and the rest of Asia-Pacific.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/586714109

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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