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Glass Mat Thermoplastic Market Trends by
Manufacturers, States, Type and Application

Glass Mat Thermoplastic Market New Technology, Application, Type, Customer Segments

PORTLAND, OREGON, UNITED STATES, August 23, 2022 /EINPresswire.com/ -- Glass mat
thermoplastic is an easily moldable thermoplastic employed to create multiple components,
majorly in the automotive industry. Glass mat thermoplastic exhibits several mechanical
properties than injection molded reinforced thermoplastic due to its better residual length of the
glass strands. It is majorly deployed as a substitute for steel and aluminum.

They are available in the panel form and are also used in 3D structural component form.
Moreover, they are lightweight material possessing low relative density, excellent hardness and
rigidity at relatively low temperatures, and are extremely resistant to chemicals and moisture.
These are durable materials with ease of recyclability. Furthermore, the demand for the glass
mat thermoplastic material from the automobile and aeration industries leads to the market
growth.
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This report projects the trends and opportunities of the global glass mat thermoplastic market.
This research study includes a qualitative & quantitative analysis with comprehensive research
methodologies and reliable projections to understand the present overview and predict the
market behavior during the forecast period.

The automotive application segment is expected to remain the largest end-use industry
compared to other segments. Moreover, surge in government initiatives for higher fuel
economy, recycling processes, and ease of processing are the major factors that supplement the
market growth. In addition, the bumper beam accounts for the major automotive application
and is expected to remain the largest automotive application during the forecast period.
Advanced glass mat thermoplastic is the most widely used material, owing to its lightweight
nature as compared to traditional glass mat thermoplastics, and is expected to augment the
market growth.
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* This report provides a quantitative analysis of the current trends, estimations, and dynamics
through 2016-2023, which is expected to assist in identifying the prevailing market
opportunities.

* Major countries in each region are mapped according to the individual market revenue.

* The region-wise and country-wise glass mat thermoplastic market conditions are
comprehensively analyzed in the report.

* Key players of the glass mat thermoplastic market are listed.

* This study evaluates the competitive landscape and value chain analysis to understand the
competitive environment across geographies.

* An in-depth analysis of segmentation of the glass mat thermoplastic market within the market
has been provided, which is expected to assist to understand the prevailing market
opportunities.
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The market has witnessed significant demand, owing to rise in utilization of the glass mat
thermoplastic as a substitute to steel, aluminum, and plywood among industries, leading to
market growth. The North American and European countries are predicted to register high
growth rates due to surge in demand for the glass mat thermoplastic material from automobile,
aerospace, and defense industries. However, the fluctuating prices of the glass mat
thermoplastic material are expected to hamper the demand and inhibit the global market
growth.

The global glass mat thermoplastic market is segmented based on material, application, and
geography. Based on material, it is bifurcated as traditional GMT and advanced GMT. Based on
application, it is categorized into automotive and non-automotive. Automotive is further divided
into bumper beam, underbody system, seating structure, instrumental panel, spare wheel well,
and others (hatchback door carrier and parcel shelf). Non-Automotive is further classified into
consumer goods, aerospace & defense, electrical & electronics. Geographically, it is analyzed
across North America, Europe, Asia-Pacific, and LAMEA.

Top key players :

* Royal DSM

* BASF SE

* Cytec Industries

* Celanese Corporation


https://www.alliedmarketresearch.com/purchase-enquiry/2158

* SABIC

* JFE Chemical Corporation

* Hanwha Advanced Materials
* Quadrant Plastic Composites
* Dupont.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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