
Brazil Automotive Tire Market : 15 to 20-inch
Type to Grow at CAGR 6.3% During 2020 –
2027

PORTLAND, ORAGON, UNITED STATES, August 23, 2022 /EINPresswire.com/ -- As per the report

published by Allied Market Research, the Brazil automotive tire market was pegged at $1.87

billion in 2019, and is anticipated to reach $2.05 billion by 2027, growing at a CAGR of 4.5% from

2020 to 2027.

Increase in automotive production & sales across several verticals, surge in competition among

tire manufacturers, and advent of advanced technology in the manufacturing process have

boosted the demand for Brazil automotive tire market. However, fluctuating prices of raw

materials and emergence of the retreading tires market hamper the market growth. On the

contrary, advancements in technology to address concerns related to fuel efficiency and safety

would open new opportunities in the future.

Download Report Sample at https://www.alliedmarketresearch.com/request-sample/7850

Covid-19 scenario:

The prolonged lockdown across various countries has disrupted the supply chain and forced

government to shut down R&D activities to curb the spread of the infection.

The Covid-19 pandemic has led to the shutdown of manufacturing factories, dearth of skilled

labor, and decline in sale of automotive.

Since the pandemic, the world is suffering economic turbulence, which decreased new

investments in projects for production.

Get detailed COVID-19 impact analysis on the Brazil Automotive Tire Market Request Here!

The Brazil automotive tire market is segmented on the basis of season type, rim size, vehicle

type, and distribution channel. Based on season type, the market is categorized into summer,

winter and all-season. On the basis of rim size, the market is classified into less than 15-inch, 15-

20 inch and more than 20 inches. The 15 to 20-inch segment is projected to portray the highest

CAGR of 6.3% during the forecast period. However, the more than 20 inches segment held the

largest share in 2019, contributing to nearly half of the market.

Based on vehicle type, the market is divided into passenger cars, commercial vehicles, and

electric vehicles. The electric vehicles segment is anticipated to manifest the highest CAGR of

http://www.einpresswire.com
https://www.globenewswire.com/Tracker?data=_pDQ83P3SYFXhF8YELNJXZsTYckKdP3_4YoLwIRHBGZN8mGkrG61OwhK3hcBkeW8xv0pTnqx_uQXKlyfE8ZukXCSMhqLFs8i5c54Tk3wd7iUYJl7EIyT5Wlc8HMV-6b5f8fU8ifHAtyehtbXZ-_n5jYGs8v3D5SkzG9xOGD3pc8=
https://www.alliedmarketresearch.com/request-sample/7850


12.2% during the forecast period. However, the passenger cars segment held the largest share in

2019, accounting for more than half of the total revenue.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/purchase-enquiry/7850

On the basis of distribution channel, the market is categorized into original equipment

manufacturers (OEMs), aftermarket, and online sales. The aftermarket segment held the lion’s

share in 2019, accounting for more than half of the market. However, the online sales segment is

projected to register the highest CAGR of 6.7% during the forecast period.

The Brazil automotive tire market report includes an in-depth analysis of the major market

players such as Bridgestone Corporation, The Goodyear Tire & Rubber Company, Maxxis

International, Nokian Tyres plc., Sumitomo Rubber Industries Ltd., Toyo Tire Corporation,

Continental AG, Hankook Tire & Technology Co., Ltd., MICHELIN, Pirelli Tyre C. S.p.A. (China

National Chemical Corporation), and The Yokohama Rubber Co., Ltd.

Schedule a Free Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business at https://www.alliedmarketresearch.com/connect-to-analyst/7850

Similar Reports We Have on Automotive & Transportation Industry:

Electric Vehicle Motor Market - https://www.alliedmarketresearch.com/electric-vehicle-motor-

market

Automotive After Market - https://www.alliedmarketresearch.com/automotive-after-market

Automotive Battery Management System Market -

https://www.alliedmarketresearch.com/automotive-battery-management-system-market

About Allied Market Research - 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as

medium and small businesses with unmatched quality of “Market Research Reports” and

“Business Intelligence Solutions.” AMR has a targeted view to provide business insights and

consulting to assist its clients to make strategic business decisions and achieve sustainable

growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to

offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,

subscribers can avail an entire repository of reports on more than 2,000 niche industries and

more than 12,000 company profiles. Moreover, users can get an online access to quantitative

and qualitative data in PDF and Excel formats along with analyst support, customization, and

updated versions of reports.
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