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Luxury Jewelry Market Size is Projected to Rise
$40.19 Billion by 2031, Registering At a 6.4%
CAGR From 2022-2031

According to a new report, The global
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PORTLAND, OREGON, UNITED STATES,
August 26, 2022 /EINPresswire.com/ --
Allied Market Research published a o e 20mn)
new report, titled, The Luxury Jewelry
Market Size was valued at $21.75
billion in 2021, and is estimated to Luxury Jewelry Market

reach $40.19 billion by 2031, growing

at a CAGR of 6.4% from 2022 to 2031.

The report offers an extensive analysis of key growth strategies, drivers, opportunities, key
segment, Porter's Five Forces analysis, and competitive landscape.

Luxury jewelry market is expected
to reach $40.19 Billion in 2031

The standard of living among people is increasing, owing to higher disposable incomes,

improvement in lifestyle, and increase in corporate culture.
“ Increased proliferation of corporate entities in developing
nations has popularized the “carrying expensive &
luxurious products” culture among consumers. Based on
the analysis and prevailing trend, consumers in developing
countries are expected to gradually gain understanding of
personal appearance. In addition, the impact of this driver
is anticipated to continue during the forecast period.

Rise in fashion
consciousness, and change
in packaging styles &
attractive marketing
strategies are the factors
augmenting the growth of
the market. ”

Roshan Deshmukh Online sales is the new trend in the global market

especially for luxury goods. Increase in the number of

online portals as well as their rising popularity fueled the Luxury Jewelry Market Growth. Growth
in the number of working professionals and busy lifestyle supplemented with technological
awareness are the key factors responsible for boosting online sales. In addition, online sales
offer direct-to-home delivery service, which is one of the key driving factors among urban as well


http://www.einpresswire.com
https://www.alliedmarketresearch.com/luxury-jewelry-market-A16918
https://www.alliedmarketresearch.com/luxury-jewelry-market-A16918

as semi-urban consumers. Online sales trend was limited to developed nations, but has recently
gained prominence in the developing nations.

Request The Free Sample PDF Of This Report: https://www.alliedmarketresearch.com/request-
sample/17296

Based on the Luxury Jewelry Market Analysis, the market is segmented into product type,
application and distribution channel. On the basis of product type, the market is categorized as
necklaces, earrings, rings, bracelets, and others. As per application, it is divided into men, women
and children. Based on distribution channel, the luxury jewelry market is segmented as online
and offline.

Based on the product type, Earrings segment witness a Luxury Jewelry Market Opportunities in
the market. The reason for this is that the availability of lightweight earrings in a various designs
and colors that can be worn with a variety of outfits creates market growth opportunities.

By application, the women segment held the largest market share due to increase in spending
power, aided by the working female population. The women segment is expected to reach
$24,104.6 million by 2031.

Depending on the distribution channel, the offline segment led the market, because retail sales
channels provide value-added services such as customer care such as customer care. Moreover,
online segment witnesses a significant growth rate of 6.9% during the forecast period.

COVID-19 disease began to spread around the world in early 2021, infecting millions of people,
and major countries worldwide enacted foot prohibitions and work stoppage orders. So apart
from medical supplies and life support products, most industries have been severely impacted,
including the luxury jewelry industry. The luxury jewelry market has declined significantly as
economic growth has slowed, but it had been growing at a relatively optimistic rate in the four
years preceding COVID-19.

The key players in the luxury jewelry market include Avon Products Inc., Chopard International
SA, Giorgio Armani S.p.A, GRAFF, Guccio Gucci S.p.A., LVMH, MIKIMOTO, Pandora Jewelry, LLC,
Prada S.p.A, Signet Jewelers Limited, Sukkhi Fashion Jewelry, Swarovski Group, Tanishq, Tribe
Amrapali, and Youbella.

Need a Discount? Getting Exclusive Discount And Free Consultation
@https://www.alliedmarketresearch.com/purchase-enquiry/17296

Key findings of study:

* By type, necklaces was the major segment of the market in 2021, and is anticipated to grow at a
significant CAGR of 5.9% during the forecast period.
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+ Depending on application, the men segment is expected to grow at a CAGR of 6.9%, in terms of
value, during the forecast period.

* As per distribution channel, the online sales channel is anticipated to grow at a CAGR of 6.9%
during the forecast period.

* Region wise, Asia-Pacific was the dominant region in 2021, occupying 34.6% Luxury Jewelry
market share.

Reasons to Buy This Luxury Jewelry Market Report:

0 Mergers and acquisitions should be well-planned by identifying the best manufacturer.

0 Sort new clients or possible partners into the demographic you're looking for.

0 Suitable for providing dependable and high-quality data and analysis to assist your internal
and external presentations.

0 Develop tactical initiatives by gaining a better grasp of the areas in which huge corporations
can intervene.

0 To increase and grow business potential and reach, develop and plan licencing and licencing
strategies by finding possible partners with the most appealing projects.

0 Recognize newcomers with potentially strong product portfolios and devise effective counter-
strategies to acquire a competitive edge.

0 To develop effective R&D strategies, gather information, analysis, and strategic insight from
competitors.

Related Report:

0 Pearl Jewelry Market Growth Opportunities In Global Industry By 2027
0 Imitation Jewelry Market Growth Opportunities in Worldwide Industry
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This press release can be viewed online at: https://www.einpresswire.com/article/587850214

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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