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Implantable Medical Devices Market Analysis
Covering Size, Growth, Trends and Upcoming
Opportunities 2030

Implantable medical devices market report provides a quantitative analysis of

the market segments, current trends, estimations, and dynamics. .Ag}‘iﬁ'dk t
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PORTLAND, OREGON, UNITED STATES, September 1, 2022

/EINPresswire.com/ -- Implantable medical devices market was valued at

$91,868.94 million in 2020, and is estimated to reach $179.0 Billion by

2030, growing at a CAGR of 7.2% from 2021 to 2030. An implant is a medical device, which is
used to replace or support any damaged body organs, improve the functioning of body organs,
or treat defects in normal body functions. These can be surgically implanted either permanently
or temporarily in the human body, and can be removed when dispensable. These implantable
devices comprise bones, tissues, skin, ceramics, metals, plastics, and other natural materials.
Medical implants are used to replace a missing biological structure, support a damaged
biological structure, or enhance an existing biological structure.
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Abbott Laboratories, Biotronik SE and Co. KG, Boston Scientific Corporation, C. R. Bard, Inc.,
Cardinal Health, Inc., CONMED Corporation, Globus Medical, Inc., Integra LifeSciences Holdings
Corporation, Johnson and Johnson, LivaNova PLC
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Coronavirus (COVID-19) was discovered in late December, 2019, in Hubei province of Wuhan city
in China. The disease is caused by a virus, namely, severe acute respiratory syndrome
coronavirus 2 (SARS-CoV-2), which is transmitted among humans. Amidst the initial outbreak of
COVID-19, the reduced hospital admissions of the patients to undergo implant surgery were
observed. Various regions reported the reduction in patient admission in the hospital indicating
that many patients with moderate and severe disabilities were avoiding hospital visits. Overall,
the impact of COVID-19 on the implantable medical devices industry was recorded to be fairly
negative. This was attributed to decrease in the demand for the implant surgeries. Moreover, the
market players have reduced the investment in raw materials and resources owing to decline in
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number of hospital admission of the patients to undergo the implant surgeries.

000 00000000 0000000 https://www.alliedmarketresearch.com/purchase-enquiry/492

On the basis of product, the global implantable medical devices market is classified into
orthopedic implants, dental implants, breast implants, cardiovascular implants, intraocular
lenses, and other implants. The other implants segment was the major implantable medical
devices market size to the global market in 2020, and is anticipated to remain dominant during
the forecast period due to technological advancements in the implantable medical devices,
increase in adoption of implantable medical devices, rise in incidence rate of chronic
cardiovascular diseases, and surge in number of advanced and effective product launches.

North America accounted for major share of the global implantable medical devices market
share in 2020, and is expected to remain dominant throughout the forecast period. This is
attributed to increase in incidences of chronic diseases, surge in demand for implantable
medical devices, availability of advanced healthcare facilities with trained medical professionals,
rise in number of R&D activities coupled with large presence of key players, and surge in
investment made by governments in the healthcare system. However, Asia-Pacific is expected to
experience the highest growth rate during the forecast period. Moreover, Japan and China are
expected to grow at high CAGR in Asia-Pacific implantable medical devices market majorly due to
improvement in healthcare infrastructure, rise in number of hospitals equipped with advanced
instruments, development of the R&D sector, upsurge in healthcare reforms, and technological
advancements in the field of implants.
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Insulin Syringes Market

Enteral Feeding Devices Market
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
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out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/588788518

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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