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-- The biodegradable plastics market

consists of sales of biodegradable

plastics that are used in the

applications of organic waste collection, food packaging, the agricultural and horticultural

sectors, and disposable tableware. Biodegradable plastics are obtained from petrochemicals that

consist of biodegradable additives that are degraded by microorganisms into carbon dioxide,

water, and biomass. Some of the main end-users in the biodegradable plastics market include

the packaging, agriculture, and consumer goods segments.

Reference to the Global Market Model, will evidence the rise in demand with the Biodegradable

Plastics Global Market anticipated to grow from $4.39 billion in 2021 to $4.91 billion in 2022, at a

compound annual growth rate (CAGR) of 11.7%. Growing environmental concerns over the use

of conventional plastics across a number of end-user sectors are expected to drive the growth of

the biodegradable plastics market in the coming years. In the wake of the COVID-19 pandemic,

people are now more concerned about addressing environmental challenges and are committed

to changing their own behavior to advance sustainability, and this is expanding the market

accordingly, with the market size projected to reach $9.13 billion in 2026 at a CAGR of around

15.7%, further growing to $18.77 trillion by 2031 at a similar growth rate.

North America was the largest region in the biodegradable plastics market, accounting for

around 31% of the global market in 2021, with Western Europe following closely behind with

around 30% of the global market and Asia-Pacific with 22%. Asia-Pacific, though, is expected to

show the fastest growth in the period through 2026 and onwards to 2031, overtaking Western

Europe into second place by 2031. Africa was the smallest region in the biodegradable plastic

market. By individual country, the USA had significantly the largest share of the global market,

accounting for around 27%, with the UK, Germany, and China competing for second position in
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the market with shares of around 6%. The major developing countries of China and India are

forecast to show the most growth in the period 2021 to 2026, with CAGRs both in the region of

21%.

The main types of biodegradable plastics in the market are polybutylene adipate terephthalate

(PBAT), starch blends, and polylactic acid (PLA), which account for approaching three quarters of

the market, with polybutylene succinate (PBS), polyhydroxyalkanoates (PHA), and other types

making up the remainder. Polybutylene adipate terephthalate (PBAT) is the largest segment and

it is also forecast to be the fastest growing segment in the period to 2026 with a CAGR

approaching 17%.

In terms of trends, product innovations are gaining popularity in the biodegradable plastics

market, with many organizations launching innovative biodegradable plastics products that are

ecologically responsible and resource-efficient. For example, in July 2021, biodegradable

packaging products that are manufactured from biodegradable plant-based food-grade

materials were launched by the India-based Defense Research and Development Organisation

(DRDO). They are available in a water-resistant form, can be degraded in three months, and offer

an ocean-safe alternative to single-use plastics that is both cost-effective and sustainable in

nature.

Biodegradable Plastics Global Market Report 2022 – By Type (Polylactic Acid (PLA), Polybutylene

Adipate Terephthalate (PBAT), Polybutylene Succinate (PBS), PHA (Polyhydroxyalkanoates), Starch

Blends, Other Types), By End-User (Packaging, Agriculture, Consumer Goods, Other End-Users) –

Market Size, Trends, And Global Forecast 2022-2026

Here are some related reports:

Environment Management, Compliance And Due Diligence Global Market Report 2022 - By

Service Type (Environment Management Services, Environment Compliance Services,

Environment Due Diligence Services), By End-Users (Mining, Manufacturing And Process

Industries, Energy And Utilities, Government And Regulators, Infrastructure And Development),

By Applications Can Be Divided Into (Government, Utilities) - Market Size, Trends, And Global

Forecast 2022 - 2026

https://www.thebusinessresearchcompany.com/report/environment-management-compliance-

and-due-diligence-global-market-report

Bioplastics Global Market Report 2022 – By Type (Biodegradable, Non-Biodegradable), By

Application (Rigid Packaging, Flexible Packaging, Textile, Agriculture And Horticulture, Consumer

Goods, Automotive, Electronics, Building And Construction, Others) – Market Size, Trends, And

Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/bioplastics-global-market-report

Plastic Products Global Market Report 2022 – By Type (Plastics Packaging Materials And
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Unlaminated Film And Sheet, Plastic Pipes And Shapes, Laminated Plastics Plate, Sheet, And

Shape, Plastics Bottle, Polystyrene Foam Products, Urethane And Other Foam Product), By

Technology (Injection Molding, Extrusion Molding, Blow Molding), By End-User Industry

(Automotive & Transportation, Electrical & Electronics, Medical, Construction) – Market Size,

Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/plastic-products-global-market-report

About The Global Market Model

The Global Market Model is the world’s most comprehensive database of integrated market

information available. The ten-year forecasts in the Global Market Model are updated in real

time to reflect the latest market realities, which is a huge advantage over static, report-based

platforms.

Interested In Knowing More About The Business Research Company?

The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of

industries including manufacturing, healthcare, financial services, chemicals, and technology.

The Global Market Model is The Business Research Company’s flagship product.

Get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
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Europe: +44 207 1930 708 

Asia: +91 8897263534 

Americas: +1 315 623 0293 

Email: mailto:info@tbrc.info 
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TBRC Blog: http://blog.tbrc.info/
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Twitter: https://twitter.com/tbrc_info

Facebook: https://www.facebook.com/TheBusinessResearchCompany
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