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Global Smart Building Market To Be
Driven By The Development Of loT
Enabled Buildings In The Forecast Period
Of 2021-2026
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30 NORTH GOULD STREET, WYOMING,
UNITED STATES, September 1, 2022
/EINPresswire.com/ -- The new report
by Expert Market Research titled,
‘Global Smart Building Market Size
Report and Forecast 2021-2026/, gives
an in-depth analysis of the global
smart building market, assessing the
market based on its segments like components, types, building types, and major regions.

The report tracks the latest trends in the industry and studies their impact on the overall market.
It also assesses the market dynamics, covering the key demand and price indicators, along with
analysing the market based on the SWOT and Porter’s Five Forces models.

Request a free sample copy in PDF or view the report summary@
https://www.expertmarketresearch.com/reports/smart-building-market/requestsample

The key highlights of the report include:
Market Overview (2016-2026)

Historical Market Size (2020): USD 18 Billion
Forecast CAGR (2021-2026): 30%
Forecast Market Size (2026): USD 83 Billion

The global smart building industry is being driven by the growing urbanisation and
industrialisation and the rapid technological advancements globally. The increasing focus on
energy conservation has driven the industry growth over the historical period. The increasing
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penetration of 10T enabled management systems is expected to further aid the industry growth.

The technological advancements such as the sensors, smart thermostats, and green HVAC
systems are expected to significantly contribute to the market growth. The growing government
initiatives to develop smart buildings to reduce energy consumption and the adoption of smart
technologies such as cloud computing and others will aid the market growth over the forecast
period.

Industry Definition and Major Segments

Smart building refers to a building that functions automatically and controls its operations such
as security systems, heating, lighting, and more. These buildings are technologically advanced
and comprises of devices such as microchips, sensors, and others, which make buildings more
sustainable, safer, and cost- efficient.

Explore the full report with the table of contents@
https://www.expertmarketresearch.com/reports/smart-building-market

By component, the market is bifurcated into:

Solutions
Services

Based on type, the industry is divided into:

Building Infrastructure Management (BIM)
Security and Emergency Management
Energy Management

Network Management

Workforce Management

Others

By building type, it is categorised as:
Residential

Commercial

Industrial

Others

On the basis of region, the industry is divided into:

North America
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Europe

Asia Pacific

Latin America

Middle East and Africa

Market Trends

The global smart building market is projected to be driven by the emergence of 5G technology
and the expansion of |oT enabled building. The introduction of 5G technology in the ongoing
development projects worldwide is expected to significantly boost the infrastructure
development. The investments made by the major industry players to reduce energy
consumption are significantly facilitating the market growth.

Moreover, the adoption of sustainable infrastructure to cause less environmental damages will
aid the market growth in the forecast period. Apart from this, the rising initiatives by the
governments to transform traditional buildings into energy-efficient buildings will further aid the
market growth.

Key Market Players

The major players in the market are ABB Ltd., Honeywell International Inc., Siemens AG, Huawei
Technologies Co., Ltd., Schneider Electric, Legrand, and Cisco Systems, Inc. The report covers the
market shares, capacities, plant turnarounds, expansions, investments and mergers and

acquisitions, among other latest developments of these market players.

Read More Reports:

Pea Protein Market: https://www.expertmarketresearch.com/reports/pea-protein-market

Water Purifier Market: https://www.expertmarketresearch.com/reports/water-purifier-market

Digital Payment Market: https://www.expertmarketresearch.com/reports/digital-payment-
market

Calcium Carbide Market: https://www.expertmarketresearch.com/reports/calcium-carbide-
market

Office Furniture Market: https://www.expertmarketresearch.com/reports/office-furniture-
market

Sports Supplements Market: https://www.expertmarketresearch.com/reports/sports-
supplements-market
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Blood Glucose Meters Market: https://www.expertmarketresearch.com/reports/blood-glucose-
meters-market

Companion Diagnostics Market: https://www.expertmarketresearch.com/reports/companion-
diagnostics-market

Automotive Lightweight Material Market:
https://www.expertmarketresearch.com/reports/automotive-lightweight-material-market

Computer Numerical Control Machines Market:
https://www.expertmarketresearch.com/reports/computer-numerical-control-machines-market

About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.
Through comprehensive data collection and skilful analysis and interpretation of data, the
company offers its clients extensive, latest and actionable market intelligence which enables
them to make informed and intelligent decisions and strengthen their position in the market.
The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,
chemicals and materials, technology and media, consumer goods, packaging, agriculture, and
pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get
only the most updated, relevant, accurate and actionable industry intelligence so that they may
formulate informed, effective and intelligent business strategies and ensure their leadership in
the market.
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This press release can be viewed online at: https://www.einpresswire.com/article/588832570

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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