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ROSTOCK, GERMANY, September 5,

2022 /EINPresswire.com/ -- Dammam

Valley/KSA to acquire the majority of

Arcensus GmbH/Germany to

accelerate the global implementation

of Whole Genome Sequencing in

genetic diagnostics and delivery of

breakthrough technologies in genomic

bioinformatics

Dammam Valley in partnership with

other investment partners, announce

to acquire a majority stake in Arcensus

GmbH/Germany. Arcensus, founded by

Dr. Arndt Rolfs, a multi-entrepreneur in

biotechnology, CEO and founder of

several innovative biotech companies,

is a digital health and diagnostics

company providing comprehensive genomic diagnostic services based on Whole Genome

Sequencing.

With a cross-functional, international team of geneticists, medical experts and data scientists,

This is an important step in

our global healthcare

strategy for KSA”

Dr. Abdulrahman Al-Olayan,

CEO of Dammam Valley

Arcensus, one of the world's most innovative genetic

biotechnology companies, offers its knowledge and

bioinformatic expertise in genomic interpretation together

with cutting-edge medical and preventive health

applications. The management of Arcensus is convinced

that with the worldwide implementation of Whole Genome

Sequencing as the first line of genomic testing, the

genomic era will start quickly and will conquer the

molecular medicine market in a short time.

The initiative for the take-over comes from the Kingdom's aim to improve the global speed in

implementing genomic testing for the early diagnosis of genetic diseases, mainly in cancer and
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rare genetic disorders. The financial investment led by Dammam Valley will allow Arcensus to

speed up the penetration of the worldwide markets with its innovative solutions. It will be the

backbone for developing a comprehensive multi-omic strategy.

Dr. Abdulrahman Al-Olayan, CEO of Dammam Valley said, “This is an important step in our global

healthcare strategy for KSA, as we believe that the early diagnosis and preventive testing based

on real-life genomic expertise with Whole Genome Sequencing is a key ingredient to accelerate

the development of, and access to, new future treatments. As a leading technology company in

genomic testing, Arcensus GmbH, founded by the visionary multi-entrepreneur, Dr. Arndt Rolfs,

is best positioned to provide a deep understanding of bioinformatic technologies and data

analytics infrastructure needed not only for the Kingdom of Saudi Arabia but for medical

research and development efforts across the globe. A key principle of this is to preserve

Arcensus´ autonomy. We are delighted that the founder of Arcensus, Dr. Arndt Rolfs, will

continue to manage operations, sit on the board and remain a significant shareholder.”

Dr. Arndt Rolfs, Arcensus founder and CEO, said, “Dammam Valley will be a tremendous partner

for the global expansion to us and shares our vision for building a worldwide healthcare

platform in modern preventive medicine as well as early diagnostics of all genetic diseases. This

important partnership will allow us to increase the investments in our modern technology and

services platform, as well as our knowledge-based data extraction of the genomic data.”

Under the terms of the agreement, Dammam Valley along with other investors will make a

double-digit million Euro payment on a fully diluted basis. The parties agree Arcensus to

continue its current business model, a network of partnerships and overall objectives following

the transaction's closing. The integrity of the proprietary patient data will be maintained, as will

the dedicated sales, marketing, and life sciences business activities.

About Dammam Valley

Established in 2021, Dammam Valley is a semi-government Investment company, solely owned

by Imam Abdulrahman bin Faisal University, and with a raised capital of 100,000,000 SAR. It

strives to be a source and destination for biotechnology innovation and healthcare in the Middle

East and is the Nation’s premier hub for evaluating and incubating biotech innovations. Aiming

to stimulate investment, support projects, and forge quality partnerships in the fields of Health &

Biotechnology, in addition to focusing on numerous other sustainable investments in various

fields of interest.

About Arcensus

Arcensus is a digital healthcare and diagnostics company that empowers people to take control

of their health. The company provides the highest-standard, secure, trusted, and comprehensive

diagnostic service based on Whole Genome Sequencing. Arcensus analyses the complete genetic

information in human DNA and identifies the predispositions and reasons for unclear symptoms

with the help of cutting-edge bioinformatic technology, including artificial intelligence. The

interpretation of the genomic data suggests better treatment options and helps individuals take



preventive measures to live a healthier and longer life.

From our offices in New Jersey – United States, Rostock and Berlin - Germany, a cross-functional

team of genetic experts, medical doctors, and data scientists works to make the most

sophisticated and best genetic interpretation with medical and health prevention applications

accessible to everyone.

For more information, visit https://arcensus-diagnostics.com/.

Important Notice and Disclaimer

This press release contains “forward-looking statements” within the meaning of the U.S. federal

securities laws. Statements contained herein that are not clearly historical in nature are forward-

looking, and the words “anticipate,” “believe,” “continues,” “expect,” “estimate,” “intend,” “project,”

and similar expressions and future or conditional verbs such as “will,” “would,” “should,” “could,”

“might,” “can,” and “may,” are generally intended to identify forward-looking statements. Such

forward-looking statements involve known and unknown risks, uncertainties, and other

important factors that may cause Arcensus’ actual results, performance, or achievements to be

materially different from any future results, performance, or achievements expressed or implied

by the forward-looking statements. Such risks and uncertainties include, among others, negative

worldwide economic conditions and ongoing instability and volatility in the worldwide financial

markets, the effects of the COVID-19 pandemic on our business and results of operations,

possible changes in current and proposed legislation, regulations and governmental policies,

pressures from increasing competition and consolidation in our industry, the expense and

uncertainty of regulatory approval, including from the U.S. Food and Drug Administration, our

reliance on third parties and collaboration partners, including our ability to manage growth and

enter into new client relationships, our dependency on the rare disease industry, our ability to

manage international expansion, our reliance on key personnel, our reliance on intellectual

property protection, fluctuations of our operating results due to the effect of exchange rates, our

ability to streamline cash usage, our requirement for additional financing and our ability to

continue  as a going concern, or other factors.
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Dalal Alsarawi

Communication Manager

Dammam Valley

Prince Faisal University Road 

32411 Dammam, Saudi Arabia 

dalal.alsarawi@dammamvalley.sa 

Tel: 013 333366  

www.dammamvalley.sa
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