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At a Booming CAGR of 25.2% Smart Cities
Market Upsurge Growth to Reach at $6,061.00
Billion by 2030

Smart cities market is segmented into
component, functional area, and region.
Based on component, the market is
divided into hardware, software, and
service.

PORTLAND, OR, UNITED STATES,
UNITED STATES, September 7, 2022
/EINPresswire.com/ -- Incorporation of
artificial intelligence in smart cities and
the rise in the 10T market & its
application in digital cities are expected
to create lucrative opportunities in the
industry.

Smart Cities Industry

The global smart cities market size was estimated at $648.36 billion in 2020, and is anticipated to
hit $6,061.00 billion by 2030, registering a CAGR of 25.2% from 2021 to 2030.

Increase in adoption of smart cities in multiple regions, emergence of several digital city
initiatives, and rise in the need for better natural resource management in urban environments
drive the growth of the global smart cities market.

By region, the market across North America had the lion's share in 2020, generating around two-
fifths of the global smart cities market, due to various government initiatives to promote smart
cities in the province. The Asia-Pacific region, simultaneously, is projected to portray the fastest
CAGR of 28.7% by 2030, due to growing economic transformation in the region.

Download Sample Report (Get Full Insights in PDF - 260 Pages) at:
https://www.alliedmarketresearch.com/request-sample/383

By component, the hardware segment contributed to the major share in 2020, holding nearly
three-fifths of the global smart cities market. Growth in demand for hardware components in
smart cities drive the growth of the segment. The services segment, however, would cite the
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fastest CAGR of 27.1% during the forecast period. Widespread implementation services availed
by smart cities fuel the segment growth.

By functional area, the smart infrastructure segment accounted for the major share in 2020,
holding around one-fifth of the global smart cities industry, due to increasing demand for
intelligent infrastructure post the outbreak of global pandemic. The smart energy segment, on
the other hand, is also expected to grow at the fastest CAGR of 28.1% from 2021 to 2030. This is
attributed to rise in demand for clean and green energy.

If you have any questions please feel free to contact our analyst at:
https://www.alliedmarketresearch.com/connect-to-analyst/383

Major industry players such as - AT & T Intellectual Property, Cisco Systems, Inc., Ericsson,
General Electric, Hitachi, Ltd, Huawei Technologies Co. Ltd., IBM Corporation, Intel Corporation,
Microsoft Corporation, and Schneider Electric.

Covid-19 Scenario

* Trends such as shopping for groceries online, remote working, remote education, telehealth
services, etc. have now become highly popularized, which in turn has boosted the smart cities
market positively during the pandemic.

* This trend is most likely to continue post pandemic as well.

The market numbers are verified by means of numerous data triangulation techniques.
Additionally, reliable industry journals, accurate press releases from trade association, and
government websites have also been revised for producing exclusive industry insights.

If you have any special requirements, please let us at:
https://www.alliedmarketresearch.com/request-for-customization/383

Thanks for reading this article; you can also get an individual chapter-wise section or region-wise
report versions like North America, Europe, or Asia.
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
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medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/589783174

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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