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-- According to the report, the global

flavors and fragrances industry was

projected at $28.19 billion in 2019, and

is anticipated to hit $35.91 billion by

2027, registering a CAGR of 4.7% from

2021 to 2027.

Drivers, restraints, and opportunities-

Increase in demand for ready-to-eat meals & fast food, introduction of new flavors, heavy inflow

of investment in R&D activities, and high demand for flavors across European countries to

produce commercialized clean label or green food products that are free of additives and other

harmful chemicals fuel the global flavors and fragrances market. On the other hand, allergies

associated with artificial flavors, chemicals, and preservatives impede the growth to some extent.

Nevertheless, there is an upcoming trend of using natural flavors owing to rise in health

awareness. This factor has created multiple opportunities for the key players in the industry.

Request The Free Sample PDF Of This Report: https://www.alliedmarketresearch.com/request-

sample/5622

Covid-19 scenario-

The outbreak of the pandemic has led to distorted supply chain, scarcity of workers, and

complete shutdown of hotels & restaurants. This, in turn, has impacted the global flavors and

fragrances market negatively.

Also, the import and export restrictions on goods and several lockdown measures imposed by
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government bodies across the world are the major challenges faced by the exporters during this

pandemic.

The fragrances segment to retain its dominance by 2027-

Based on type, the fragrances segment contributed to more than three-fifths of the global

flavors and fragrances market share in 2019, and is expected to rule the roost by the end of

2027. The same segment would also register the fastest CAGR of 5.0% throughout the forecast

period, owing to increase in demand for deodorants, perfumes, soaps, creams, talcum powders,

and hair oils.

The synthetic segment to lead the trail-

Based on nature, the synthetic segment accounted for nearly two-thirds of the global flavors and

fragrances market revenue in 2019, and is anticipated to lead the trail by 2027. In composition,

they are often more flexible than natural varieties, which are limited to florals, musk, and

botanicals. They can be produced in a single molecule laboratory and blended with essential oils

to produce an endless array of fragrances. These factors propel the growth of the segment. The

natural segment, on the other hand, would grow at the fastest CAGR of 5.4% from 2021 to 2027,

due to rise in demand for clean label products globally.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/5622

Asia-Pacific, followed by North America, to dominate in terms of revenue-

Based on region, Asia-Pacific, followed by North America, held the major share in 2019,

garnering around one-third of the global flavors and fragrances market. The market across the

same region would also exhibit the fastest CAGR of 6.6% during the forecast period. Rise in

purchasing power of the Asia-Pacific population, changes in their eating habits, increase in

urbanization, lack of regulatory framework, wide customer base, growth in stress among

individuals, and preference for tasty food products drive the market growth

Key players in the industry-

Frutarom Industries Ltd.

Givaudan International SA

Huabao International Holdings Limited

Kerry Group, PLC

Symrise AG

International Flavors & Fragrances, Inc.

Firmenich SA

Robertet SA

S H Kelkar and Company Limited

Sensient Technologies Corporation
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Reasons to Buy This Flavors and Fragrances Market Report:

Mergers and acquisitions should be well-planned by identifying the best manufacturer.

Sort new clients or possible partners into the demographic you’re looking for.

Suitable for providing dependable and high-quality data and analysis to assist your internal and

external presentations.

Develop tactical initiatives by gaining a better grasp of the areas in which huge corporations can

intervene.

To increase and grow business potential and reach, develop and plan licencing and licencing

strategies by finding possible partners with the most appealing projects.

Recognize newcomers with potentially strong product portfolios and devise effective counter-

strategies to acquire a competitive edge.

To develop effective R&D strategies, gather information, analysis, and strategic insight from

competitors.
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Functional Food Market Expected to Reach $267,924.40 Million by 2027

Protein Ingredients Market is Expected to Reach $91.89 Billion by 2027

Coffee Flavoring Emulsion Market: https://www.alliedmarketresearch.com/coffee-flavoring-

emulsion-market-A07426

Biotech Flavor Market: https://www.alliedmarketresearch.com/biotech-flavor-market

Flavored Bottled Water Market: https://www.alliedmarketresearch.com/flavored-bottled-water-

market

Pet Food Flavors Market: https://www.alliedmarketresearch.com/pet-food-flavors-market

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of “Market

Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domains. AMR offers its services across 11

industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction

& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
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& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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