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Global Current Sensor Market To Be

Driven By Growing Use Of Current Sensor

In Automotive Industry In The Forecast

Period Of 2021-2026

30 NORTH GOULD STREET, WYOMING,

UNITED STATES, September 12, 2022

/EINPresswire.com/ -- The new report

by Expert Market Research titled,

‘Global Current Sensor Market Size,

Share, Demand, Trend, Report and

Forecast 2021-2026’, gives an in-depth

analysis of the global current sensor

market, assessing the market based on its segments like type, current sensor technology, end

use and major regions like North America, Europe, Asia Pacific, Latin America, Middle East and

Africa. 

The report tracks the latest trends in the industry and studies their impact on the overall market.

It also assesses the market dynamics, covering the key demand and price indicators, along with

analysing the market based on the SWOT and Porter’s Five Forces models.

Request a free sample copy in PDF or view the report summary@

https://www.expertmarketresearch.com/reports/current-sensor-market/requestsample

The key highlights of the report include:

Market Overview (2016-2026)

Historical Market Size (2020): USD 1.7 billion

Forecast CAGR (2021-2026): 6.30%

Forecast Market Size (2026): USD 2.5 billion

The market for current sensor has seen substantial growth due to factors such as the rising

http://www.einpresswire.com
https://www.expertmarketresearch.com/reports/current-sensor-market
https://www.expertmarketresearch.com/reports/current-sensor-market/requestsample


demand for clean energy owing to increasing environmental- consciousness . Also, increased

knowledge across different industries offers an enormous market opportunity for key players in

the current sensor market. The production of cost-effective power from solar and photovoltaic

cells necessitates careful monitoring of each panel’s current and voltage. The use of current

sensors, which are used to ensure the efficiency of solar and photovoltaic panels, is expanding

as a result of this. 

Furthermore, the growing use of smart grids to prevent power outages and failures is driving up

demand for current sensors to calibrate high and medium voltage transformers, propelling the

market forward. The increasing demand for high-efficiency power inverters to fulfil rising energy

demand is propelling the industry forward. The market is being aided by the development of an

open looped current sensor to suit the demand for its widespread use in various sectors.

Current sensors with a response time of less than ten seconds, thermal isolation, and machine

mountable standard packaging are becoming increasingly popular. 

The use of current sensors in motor control systems to control torque and improve motor

reliability by detecting fault conditions is also boosting the current sensor industry’s growth.

Further, the industry’s growth is expected to be aided by the development of current sensors

that can be used as a substitute for high-frequency current transformers to lower the size and

improve the overall quality of electric components.

Industry Definition and Major Segments

Current sensors are devices that monitor the flow of electric currents, which is important in a

variety of electronic and instrumentation systems. They are used to control and protect circuits

as well as monitor and improve the performance of electronic systems. They’re commonly found

in electrical devices and components including batteries and chargers, and they’re used in a

variety of applications.

Based on the type, the industry is divided into:

Open Loop

Closed Loop

Based on the current sensing technology, the industry is divided into:

Hall Effect

Current Transformer

Flux Gate

Rogowski Coil

Based on the end use, the industry is divided into:



Automotive

Consumer

Industrial

Telecommunication

Others

The regional markets for current sensor include:

North America

Europe

Asia Pacific

Latin America

Middle East and Africa

Explore the full report with the table of contents@

https://www.expertmarketresearch.com/reports/current-sensor-market

Market Trends

Current sensors are widely used in the automobile industry, which is boosting market growth.

The use of electric currents is expanding dramatically as various components of automobiles

become increasingly automated, including assistance systems to support drivers while ensuring

safety. Furthermore, electric motors are commonly utilised to electrify vehicles such as cars in

order to improve safety and convenience. This is driving the expansion of the current sensor

business by expanding the usage of a current sensor to measure for optimisation of

consumption and emission reduction to prevent damage to electric components in a vehicle. The

increasing demand for current sensors that can deliver dependability and durability is propelling

the current sensor market forward. 

The increased demand for electric cars (EV) and hybrid electric vehicles (HEV) is propelling the

present sensor market forward. The adoption of dependable, high-speed, and cost-effective

current sensors is increasing in response to the growing demand for an excellent current

measuring tool. Furthermore, the usage of high-performance current sensors that are durable,

resistant to magnetic fields, and can be bent to fit into small areas to allow customisation of

designs in hybrid electric vehicles is projected to boost market growth. Current sensors are

widely employed in high-voltage Battery Management Systems (BMS) to determine their state of

charge (SOC) and state of health (SOH), which helps to increase the life of batteries and electric

vehicles.

Key Market Players

The major players in the market are Allegro MicroSystems, Inc., Eaton, Honeywell International

Inc., Infineon Technologies AG, TAMURA Corporation, TDK Corporation, Sensitec GmbH, among

https://www.expertmarketresearch.com/reports/current-sensor-market


others. The report covers the market shares, capacities, plant turnarounds, expansions,

investments and mergers and acquisitions, among other latest developments of these market

players.

Read More Reports:-

Solar PV Inverter Market: https://www.expertmarketresearch.com/reports/solar-PV-inverter-

market

Chickpeas Market: https://www.expertmarketresearch.com/reports/chick-peas-market

Citric Acid Market: https://www.expertmarketresearch.com/reports/citric-acid-market

Rear Spoiler Market: https://www.expertmarketresearch.com/reports/rear-spoiler-market

Coco Coir Market: https://www.expertmarketresearch.com/reports/coco-coir-market

High Performance Wheels Market: https://www.expertmarketresearch.com/reports/high-

performance-wheels-market

India Extra Neutral Alcohol (ENA) Market: https://www.expertmarketresearch.com/reports/india-

extra-neutral-alcohol-ena-market

Africa E-Learning Market: https://www.expertmarketresearch.com/reports/africa-e-learning-

market

Yoga Market: https://www.expertmarketresearch.com/reports/yoga-market

Lithium-Ion Battery Market: https://www.expertmarketresearch.com/articles/top-lithium-ion-

battery-companies

About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.

Through comprehensive data collection and skilful analysis and interpretation of data, the

company offers its clients extensive, latest and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.
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Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get

only the most updated, relevant, accurate and actionable industry intelligence so that they may

formulate informed, effective and intelligent business strategies and ensure their leadership in

the market.
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