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Clinical Trial Management Market Value to
Cross $2.810 Billion by 2030 | Top Companies
and Industry Growth Insights

Clinical trial management market report provides a quantitative analysis of
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PORTLAND, OREGON, UNITED STATES, September 13, 2022

/EINPresswire.com/ -- Clinical trial management market was valued at

$969.4 million in 2020, and is estimated to reach $2,810.5 million by 2030, growing at a CAGR of
11.2% from 2021 to 2030. Clinical trial management system (CTMS) helps in maintenance and
management of vast and highly complex data obtained from clinical trials. The system aims to
track clinical trial occurring in different parts of the world and the data can be analyzed routinely
through multiple regression, simulation, and other models. In addition, use of clinical trial
management systems helps to optimize time management and enhance connectivity and reduce
communication gap between researchers and their investors.
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The COVID-19 outbreak is anticipated to have a negative impact on growth of the global clinical
trial management market. Focus on developing a novel vaccine and treatment for COVID-19
disrupted upcoming and ongoing clinical trials on other diseases around the globe. According to
the Journal of International Nepal Epidemiological Association, in 2020, it was reported that the
ability to conduct ongoing clinical trials during COVID-19 pandemic has affected 69% of
respondents.

By component, the software segment was the dominant segment in the CTM market, owing to
availability of advanced software that improves efficiency and productivity of researchers. The
web-based segment had the largest share of the global CTMS market, owing to advantages such
as enhanced quality and productivity of clinical trials, better time management, and ease of
access. Enterprise-based system was the dominant segment contributing toward the market
growth. However, site-based is expected to be the fastest growing segment as they are easier to
use. The pharmaceutical & biopharmaceutical segment was the dominant segment, owing to
large number of clinical trials conducted for development of novel therapeutic drugs and
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medical devices.

The global clinical trial management market is segmented on the basis of type, delivery mode,
component, and end user, and region. By type, the market is categorized into enterprise-based
and site-based. On the basis of component, it is divided into software and service. By end user, it
is divided into pharmaceutical & biopharmaceutical companies, clinical research organizations,
and healthcare providers. Region wise, the clinical trial management market is divided into North
America, Europe, Asia-Pacific, and LAMEA
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+ By type, the enterprise-based segment was the highest contributor to the market in 2020.

* By delivery mode, the web-based segment was the highest contributor to the market in 2020.
+ On the basis of component, the software segment dominated the market in 2020.

+ Depending on end user, the pharmaceutical & biopharmaceutical segment dominated the
market in 2020.

+ Region wise, North America garnered the largest revenue share in 2020, however, Asia-Pacific
is anticipated to grow at the highest CAGR during the forecast period.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
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data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/590636571

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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