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Truck Platooning Market : LAMEA Region to
Rise at CAGR 36% During 2018 to 2025

PORTLAND, ORAGON, UNITED STATES, September 13, 2022 /EINPresswire.com/ -- The global
truck platooning market size was valued at $500.9 million in 2017, and is projected to reach
$4,590.3 million by 2025, registering a CAGR of 32.4% from 2018 to 2025.

At present, North America dominates the market, followed by Europe, Asia-Pacific, and LAMEA.
U.S. dominated the global truck platooning market share in 2017, whereas Mexico is expected to
grow at a significant rate in U.S. during the forecast period.

Download Sample at: https://www.alliedmarketresearch.com/request-sample/5245

Truck platooning technology and adoption of autonomous trucks have remarkable advantages
such as reduction in fuel consumption, fuel efficiency, and others. Driver assistive truck
platooning has been tested with success and might be introduced on roads as early as 2019. For
instance, in April 2016, six 2 or 3 truck platoons arrived in Netherlands for the European Truck
Platooning Challenge (ETPC). In this extensive test, six platoons successfully drove several 1,000
kilometers on trans-European Road Network, crossing multiple national borders. According to
this test, it was clear that truck platooning is possible with two or more trucks from same brand
on pubic roads.

According to the research by National Renewable Energy Laboratory affiliated with U.S.
Department of Energy, trailing vehicles in the platoon benefits from fuel saving around 9.7%,
while the leading vehicle benefits on fuel consumption by consuming 5.3% less fuel due to the
resulting vacuum effect. In the coming years, the trucks will be fully autonomous, and the
leading truck will also take control of the driving. Driver in the tailing trucks in the platoon will no
longer be needed. In addition, development of autonomous technology is accelerating, and the
new range of trucks are coming equipped with certain level of automation technology such as
micro-video camera, radars and advanced communication technology.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/5245

Factors such as rise in government rules for emission from transport sector and reduction in fuel
consumption drive the growth of the truck platooning market. In addition, truck platooning
industry experiences growth owing to supportive government rules for platooning. However,
high cost of platooning technology and rise in security and privacy concerns are the factors
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anticipated to hinder the growth of the truck platooning market. Furthermore, production of
fully autonomous trucks for platooning and extension in size of truck platooning fleet is
expected to provide a remarkable growth opportunity for the players operating in the truck
platooning industry. In addition

Key Findings of the Truck Platooning Market:

Based on technology, the adaptive cruise control (ACC) segment generated the highest revenue
in 2017.

Based on platooning type, the driver-assistive tuck platooning (DATP) segment was the highest
revenue contributor in 2017.

Based on communication technology, vehicle-to-vehicle (V2V) segment generated the highest
revenue in 2017.

Based on region, Mexico is anticipated to exhibit the highest CAGR during the forecast period.
According to truck platooning market analysis, in 2017, North America contributed the highest
market revenue, followed by Europe, Asia-Pacific, and LAMEA.

The key players analyzed in this report are AB Volvo, Bendix Commercial Vehicles Systems LLC,
Continental AG, Daimler AG, Delphi Automotive PLC, Meritor Wabco, Navistar International
Corporation, OTTO Technologies, Peloton Technology, Scania AB, and others.

Read More Reports-
Electric Vehicle Supply Equipment Market - https://www.prnewswire.com/news-releases/electric-

vehicle-supply-equipment-evse-market-to-reach-20-84-bn-globally-by-2030-at-25-9-cagr-allied-
market-research-301471362.html

Shipbuilding Market - https://www.prnewswire.com/news-releases/shipbuilding-market-to-reach-
195-48-billion-globally-by-2030-at-3-2-cagr-allied-market-research-301467317.html

About Us -

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
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concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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