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Smart Manufacturing Market Increasing
Global Demand and Size expected to reach
approximately USD 479.01 bn in 2023- ZMR

The global smart manufacturing market

is expected to reach approx USD 479.01
billion in 2023, growing at a CAGR of
slightly above 15.4% between 2018 and
2023

SUITE N202, NEW YORK, INDIA,
September 14, 2022 /

EINPresswire.com/ -- The latest survey
on Global Smart Manufacturing Market

Industry managed various
organizations of the industry from
different geographies or regions. The

Report study consists of qualitative and

quantitative information highlighting
key market developments and

’ 4

Research

Global Smart Manufacturing Market Trends and
Industry 4.0

challenges that industry and competition are facing along with gap analysis, new opportunities
available, and trend also includes COVID-19 impact Analysis in Smart Manufacturing Market
and impact various factors resulting in boosting Smart Manufacturing Market at global as well as

Smart Manufacturing
Market Statistical Report by
Top Industrial Manufacturer,
its Trends, Global Size,
Share, major pain points of
manufacturing companies,
Growth & Segmentation |
Zion Market Research”
Varsharani Lavate

manufacturing market study.

regional level. There are huge competitions taking place
worldwide and must require the study of MARKET
ANALYSIS, Such Top Competitors /Top Players are: Siemens
AG, ABB Ltd., Emerson Electric Company, Schneider
Electric, General Electric Company, Honeywell International
Inc., Mitsubishi Electric, Yokogawa Electric Corporation,
FANUC Corporation, and Rockwell Automation Inc. These
players are focusing aggressively on innovation, as well as
on including advanced technologies in their existing
products. Over the coming years, they are also expected to
take up partnerships and mergers and acquisitions as their
key strategy for business development, states the smart
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Experts Analyses Research
Methodology overview

including Primary Research, Secondary
Research, Company Share

Analysis, Model (including
Demographic data, Macro-economic
indicators, and Industry indicators:
Expenditure, infrastructure, sector
growth, and facilities ), Research
Limitations, and Revenue Based
Modeling. Company share analysis is i L

used to derive the size of the global Global Smart Manufacturing Market Growth and
market. As well as a study of revenues Demand

of companies for the last three to five

years also provides the base for

forecasting the market size and its growth rate. Porter’s Five Forces Analysis, impact analysis of
covid-19, and SWOT Analysis are also mentioned to understand the factors impacting consumer
and supplier behavior. This Smart Manufacturing Market Report covers global, regional, and
country-level market size, market shares, market growth rate analysis (including Reseaon of
highest and lowest peak Market analysis), product launches, recent trends, and the impact of
covid19 on the worldwide or regional Smart Manufacturing Market.

The global smart manufacturing market is expected to reach approximately USD 479.01 billion in
2023, growing at a CAGR of slightly above 15.4% between 2018 and 2023. The adoption of smart
manufacturing technologies by global players will provide opportunities for automating
operations and use data analytics to improve manufacturing performance

Market Trends

In the key event that can create undulation across the smart manufacturing sector, in September
2018, Zhejiang Aishida Electric Company Limited invested over USD 147 million in smart
manufacturing facilities including industrial robots. Reportedly, the firm is projected to set up a
smart manufacturing unit featuring robots in Taizhou in Zhejiang Province along with “intelligent
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valley” in Shanghai.
Immense Need For Cost Reduction & Raising Production To Fuel Growth

“Mounting need for reducing costs, enhancing product quality, and large-scale production of
goods & services is projected to impel the growth of smart manufacturing market in the years
ahead,” says the author of this study. Apart from this, massive investments witnessed in the
manufacturing sector along with the requirement for modernizing control systems will further
spur the expansion of smart manufacturing market in the ensuing years. In addition to this, the
rapid acceptance of smart manufacturing systems by various small & mid-sized firms across the
manufacturing sector will further stretch the growth graph of smart manufacturing market in a
positive direction.

High initial costs incurred during the deployment of smart manufacturing systems, however, are
likely to restrict the surge of smart manufacturing market in the forthcoming years.

Massive Use Of Smart Manufacturing Technologies To Aid APAC's Dominance

Regionally, Asia Pacific has been leading the worldwide smart manufacturing market and is
anticipated to continue in the dominant position in the years to come, states the smart
manufacturing market study. Massive investments for expansion of manufacturing sector along
with supportive government legislation are the main factor behind the dominance of the Asia
Pacific smart manufacturing market. Huge presence of manufacturing firms across countries
such as China, Japan, South Korea, Taiwan, and India adopting smart manufacturing technologies
is another significant factor that is supporting the growth of this regional smart manufacturing
market.

To Know More, and Buy our Report For Depth Research

Global Smart Manufacturing Market Business Research Key Points

The report covers forecasts and analyses for the smart manufacturing market on a global and
regional level. The study provides historic data of 2015 -2017 along with a forecast from 2018 to
2023 based on revenue (USD Billion). The study includes drivers and restraints for the smart
manufacturing market along with the impact they have on the demand over the forecast period.
Additionally, the report includes the study of opportunities available in the smart manufacturing
market on a global level.

This report offers comprehensive coverage of the global smart manufacturing market along with,
market trends, drivers, and restraints of the smart manufacturing market. This report includes a
detailed competitive scenario and product portfolio of key vendors. To understand the
competitive landscape in the market, an analysis of Porter’s five forces model for the smart
manufacturing market has also been included. The study encompasses a market attractiveness


https://www.zionmarketresearch.com/buynow/su/smart-manufacturing-market

analysis, wherein all segments are benchmarked based on their market size, growth rate, and
general attractiveness. This report is prepared using data sourced from in-house databases,
secondary and primary research team of industry experts.

Read News: https://www.zionmarketresearch.com/news/smart-manufacturing-market

The report segments the global smart manufacturing market as follows:
Smart Manufacturing Market: Technology Segment Analysis

PLC

DCS

HMI

MES

PLM

SCADA
Machine Vision

Smart Manufacturing Market: Component Segment Analysis

Hardware
Software
Services

Smart Manufacturing Market: End-Use Segment Analysis

Electronics
Healthcare
Automotive

Oil & Gas

Aerospace & Defense
Food & Agriculture
Industrial EQuipment
Chemicals & Materials
Others
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Global Therapeutic Vaccines Market: https://www.einnews.com/pr_news/590480459/global-
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Global 360 Degree Camera Market: https://www.linkedin.com/pulse/global-360-degree-camera-
market-business-growth-key-players-lavate/

Global Scroll Compressors Market: https://www.linkedin.com/pulse/scroll-compressors-market-
research-survey-report-know-lavate/

Global Automotive Interior Materials Market: https://www.linkedin.com/pulse/global-automotive-
interior-materials-market-expected-generate-lavate/

Global Automotive Electronics Market: https://www.linkedin.com/pulse/global-automotive-
electronics-market-growing-cagr-around-lavate/

Global Small Electric Vehicle Market: https://www.linkedin.com/pulse/global-small-electric-
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