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Professional Portable Battery Aftermarket
Market Sales To Top US$ 6.9 Bn Between
2018-2026

The aftermarket sales of professional
portable battery will grow at a stellar
CAGR of 10.1 percent, reaching a revenue
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of US$ 6.9 Billion Between 2018 and 2026
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the introduction of wireless and

portable devices arising from

technological advancements, the overall safety and security devices landscape is estimated to
boost the aftermarket "sales of professional portable batteries".

Stringency in regulation making it mandatory for organizations to use fire safety and security
equipment in workplaces, will increase the demand for professional portable battery.
Persistence Market Research (PMR), in its recently published report on the global professional
portable battery aftermarket, indicate lucrative opportunities for battery manufacturers
operating in the aftermarket, considering the growing installed base of battery operated
devices.

To remain ‘ahead’ of your competitors, request for a Sample@
https://www.persistencemarketresearch.com/samples/24607

Representing a promising year-on-year growth of 9 percent in 2019, the valuation of global
professional portable battery aftermarket is estimated to stand at a valuation of US$ 3.5 Billion,
by the end of 2019. Between 2018 and 2026, the forecast period considered in the scope of
study, the aftermarket sales of professional portable battery will grow at a stellar CAGR of 10.1
percent, reaching a revenue of US$ 6.9 Billion.
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Key Insights Drawn from PMR’s Survey on the Professional Portable Battery Aftermarket

Approximately 95 percent respondents say that the aftermarket could prove to be a critical
revenue stream for professional portable battery sales owing to increase in demand for wireless
device.

Europe is expected to hold approximately 20 percent share in the global portable battery
aftermarket. The demand for professional portable batteries is estimated to grow at an
approximate rate of 10 percent, in the next 5-10 years, attributable to increased sales of
consumer electronics in the region.

Respondents showed increased preference for Alkaline batteries, compared to Lithium-lon
batteries and Nickel-based batteries.

However, Lithium lon battery are expected to grow at a high rate growth rate in next 5to 10
years, considering its long life span. Market study also indicates that Lithium lon battery will hold
53 percent market share, expanding at a stellar growth rate.

Increasing sales of wireless safety and security devices and use of portable devices in IT and
supply chain management have emerged as the major factors driving the growth of professional
portable battery aftermarket.

Nearly 62.5 percent respondent adopted smart home solutions for increased family security.

In terms of distribution channel, nearly 65 percent respondents say that the current distribution
landscape is dominated by offline sales, while the other 35 percent believe that the online sales
will capture the market.

For critical insights on this market, request for customization here @
https://www.persistencemarketresearch.com/request-customization/25828

PMR Tracks Competition in the Highly Consolidated Professional Portable Battery Aftermarket

The global professional portable battery aftermarket is significantly vast, with tier-1 players
including Duracell, Energizer, Varta, and Panasonic dominating the landscape with a substantial
share of approximately 60 to 68 percent. The tier-1 players, are likely to focus on expanding their
distribution channels generating significant revenue from the aftermarket division On the other
hand, tier-2 and tier-3 players account for a maximum market share of 19 percent or lesser,
individually.

The competition in developing markets is projected to remain high given the increasing demand
for increasing demand for advanced technology and automated products in several end-use
sectors. In developed regions, manufactures are likely to focus on retaining their existing
consumer-base as competitors in the region are increasingly offering products at competitive
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pricing.
Product Portfolio Diversification

Batter-operated device manufacturers are making significant investments in research and
development initiatives to gain from the availability of a diverse range of materials suited for a
different applications. Companies are increasingly launching new products integrated with
specialized technologies to diversify their product portfolios. New product development is
mostly aimed at manufacturing light-weight, compact, and energy-efficient batteries.

Insights from the Segmentation Analysis

On the basis of battery type, lithium ion battery is expected to secure a position in the high
growth quadrant, while adoption of alkaline and nickel-based batteries are expected to
represent a sluggish growth.

In terms of application, residential and government sectors will report maximum aftermarket
sales of professional portable batteries. The trend is likely to be witnessed in healthcare and
automotive and transportation sectors too. Industrial equipment and automation is projected to
demonstrate slow adoption of professional portable battery aftermarket.

In terms of distribution channel, aftermarket sales of professional portable batteries through
online channels will represent high growth rate through the forecast period, while offline sales
will project steady growth rate.

Regionally, North America is estimated to dominate the professional portable battery
aftermarket throughout the forecast period, capturing a market share of approximately 26
percent. However, with nearly 25 percent market share, professional portable battery
aftermarket in Europe, will witness significant growth, through 2026, given the expanding
industrial sector in the region.

For in-depth competitive analysis, buy now@
https://www.persistencemarketresearch.com/checkout/25828

China, being the largest manufacturer of electronic equipment and components across the globe
arising from expansive presence of large number of manufacturers and production capacities, is
expected to witness significant demand for professional portable battery aftermarket.

Explore PMR’s Extensive Coverage on Industrial Automation Domain -
Bandsaw Machine Market - Bandsaw machine market Segmented By Mitre, Circular, Ring,

Straight Bandsaw Machines Cutting Type with Manual, Semi-Automatic, Fully-Automatic, CNC
Bandsaw Machines Operation in Horizontal, Vertical Bandsaw Machines Orientation:


https://www.persistencemarketresearch.com/checkout/25828

https://www.globenewswire.com/en/news-release/2022/06/30/2472257/0/en/Bandsaw-Machine-
Market-sales-is-expected-to-increase-from-US-3-2-Bn-at-present-to-US-4-7-Bn-by-the-end-of-

2032-Persistence-Market-Research.html

Gardening Tools Market - Gardening Tools Market Segmented By Gardening Equipment, Garden
and Lawn Tools with Shears and Pruning Tools, Striking Tools, Digging Tools Product:
https://www.globenewswire.com/en/news-release/2022/06/29/2471385/0/en/Gardening-Tools-
Market-is-projected-to-expand-steadily-at-a-CAGR-of-4-4-by-the-end-of-2032-Persistence-Market-
Research.html

Checkweigher Machine Market - Checkweigher Market Segmented By 50 ppm to 150 ppm
Checkweigher Machines Throughput Rate with 1kg to 6kg Above Capacity:

https://www.globenewswire.com/en/news-release/2022/06/09/2459859/0/en/Checkweigher-
Machine-Market-to-expand-at-a-value-CAGR-of-2-5-from-2022-t0-2032-Persistence-Market-

Research.html

About us:

Persistence Market Research(PMR), is here to provide companies a one-stop solution with
regards to bettering customer experience. It does engage in gathering appropriate feedback
after getting through personalized customer interactions for adding value to customers’
experience by acting as the “missing” link between “customer relationships” and “business
outcomes'. The best possible returns are assured therein.

Contact us:

Persistence Market Research

Address - 305 Broadway, 7th Floor, New York City,
NY 10007 United States

U.S. Ph. - +1-646-568-7751

USA-Canada Toll-free - +1 800-961-0353

Sales - sales@persistencemarketresearch.com

Atul Singh

Persistence Market Research Pvt Ltd.
+ +1 646-568-7751
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This press release can be viewed online at: https://www.einpresswire.com/article/591022188

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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