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Deep Learning Market Research Report -
Industry Size USD 179.96 Billion by 2030,
Growing at a CAGR of 39.2%

The global deep learning market is
segmented on the basis of component,
application, industry vertical and region.

PORTLAND, OR, UNITED STATES,
UNITED STATES, September 15, 2022
/EINPresswire.com/ -- The global deep
learning market size generated $6.85
billion in 2020, and is expected to
reach $179.96 billion by 2030,
witnessing a CAGR of 39.2% from 2021
to 2030.

Deep Learning Market

Major industry players such as -
Advanced Micro Devices Inc, Amazon
Web Services, Inc., Google LLC, IBM Corporation, Intel Corporation, Microsoft Corporation,
NVIDIA Corporation, Qualcomm Technologies, Inc., Samsung, and Xilinx.

Increase in computing power, decline in hardware costs, adoption of cloud-based technology,
and usage in big data analytics drive the growth of the global deep learning market, cumulative
spending in the healthcare, travel, tourism, and hospitality industries present new opportunities
in the coming years.

Based on region, North America held the highest market share in 2020, contributing to nearly
two-fifths of the global deep learning industry, and is expected to maintain its dominant share in
terms of revenue by 2030. This is due to increase in investments in deep learning start-ups and
surge in popularity of deep learning technology among end users. However, Asia-Pacific is
projected to portray the highest CAGR of 40.9% during the forecast period. This is due to
increased utilization of deep learning algorithms with rise in digitalization in healthcare,
telecommunication, automotive, and banking, financial services and insurance (BFSI) sectors.

Download Sample Report (Get Full Insights in PDF - 286 Pages) at:
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Based on industry vertical, the security segment accounted for the highest share in 2020,
contributing to nearly one-fifth of the global deep learning market, and is expected to continue
its leadership status during the forecast period. This is due to identification of more advanced
malware & threats and detection of unusual activities that may signal existence of rogue actors.
However, the healthcare segment is estimated to witness the largest CAGR of 42.0% from 2021
to 2030. This is attributed to empowerment of the sector with its advanced & vast library of
specialized algorithms and lightening computational power.

Based on component, the software segment contributed to the highest share in 2020,
accounting for nearly half of the global deep learning market, and is expected to continue its
lead position during the forecast period. This is due to increase in demand for deep learning
software across various organizations such as healthcare and BFSI and surge in need of software
among organizations for production planning and predictive maintenance. However, the service
segment is estimated to manifest the highest CAGR of 40.7% from 2021 to 2030, owing to rise in
demand for software-as-a-service (SaaS) with its numerous benefits such as scalability and one-
time customer acquisition cost.

If you have any questions please feel free to contact our analyst at:
https://www.alliedmarketresearch.com/connect-to-analyst/5815

Covid-19 Scenario:

* During the Covid-19 pandemic, the demand for deep learning witnessed a significant rise for
implementation of digital voice assistance by businesses to help their customers. In addition,
rise in focus on virtual reality and augmented technologies by various key market players of
different countries led to increased adoption of deep learning algorithms.

* The deep learning market experienced the growth during the pandemic, due to rise in demand
for anti-money laundering (AML), fraud detection solutions, and other solutions to prevent
frauds related to money.

* Deep learning methods have been used to track the spread of coronavirus and take preventive
measures and implement regulations to tackle the spread.

Latest news and industry developments in terms of market expansions, acquisitions, growth
strategies, joint ventures and collaborations, product launches, market expansions etc. are
included in the report.

If you have any special requirements, please let us know at:
https://www.alliedmarketresearch.com/request-for-customization/5815

The market numbers are verified by means of numerous data triangulation techniques.
Additionally, reliable industry journals, accurate press releases from trade association, and
government websites have also been revised for producing exclusive industry insights.
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Machine learning as a service market
About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/591079653

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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