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Bicycle Tire Market is projected to expand at a
CAGR of close to 8% over the forecast period
of 2021-2031

Tubeless Bicycle Tires to Account for Over

40% of Worldwide Sales: Persistence Global Bicycle Tire Market / PERSlSTEN‘tE
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STATES, September 19, 2022
/EINPresswire.com/ -- The global
"bicycle tire market" is projected to
expand at a CAGR of close to 8% over
the forecast period of 2021-2031.
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Rising popularity of sporting and mlviiaiess Ties K Tube Mus: Miolid Toes
recreational activities has driven
aftermarket tire sales, owing to regular
requirement for tire maintenance
services. The manufacturing sector has
experienced substantial growth in recent years, and this trend is expected to continue in the
future.

Bicycle Tire Market

Bicycle tires will experience higher sales than ever before as demand for bicycles, especially e-
bikes, mountain bikes, and road bikes, surges across regions. Tubeless tires will be in particularly
high demand, and the need for increased grip and hassle-free riding experience will continue to
grow over the coming years.

Request for Free Sample Report of “Bicycle Tire” Market@
https://www.persistencemarketresearch.com/samples/31362

Company Profiles:

Cheng Shin Rubber Ind Co., Ltd.
HUTCHINSON
Trek Bicycle Corporation
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https://www.persistencemarketresearch.com/samples/31362

The Goodyear Tire & Rubber Company
Specialized Bicycle Components
MICHELIN

Mitas
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Request for Methodology@ https://www.persistencemarketresearch.com/methodology/31362

Key Takeaways from Market Study

Low-cost manufacturing in Southeast Asia and Africa, as well as new transportation routes, are
expected to fuel demand for bicycle tires by opening up significant logistic opportunities.
Government laws and regulations that enforce the provision of incentives for the adoption of e-
bikes are in place in European countries such as Germany, Denmark, and the Netherlands, which
will boost sales of bicycle tires.

Tubeless tires to account for over 40% of the global market value due to capability of steadiness,
less frequent punctures, and better grip.

Due to a positive outlook for bicycle sales, demand in South Asia and Asia Pacific is increasing.
Aggressive marketing of prospective distributors in key countries in South Asia and Pacific, as
well as MEA, may benefit players in these regions even more.

Around half of global bicycle tire sales are projected to come from East Asia.

Tire size 12-22 inches would be the most in demand, accounting for nearly 40% of total market
share.

Aftermarket sales channel to account for nearly two-third of overall of bicycle tires.

“Increasing traffic and deteriorating congestion & air quality are putting the spotlight on cycling
as an environment-friendly mode of transportation, thereby catalyzing demand for bicycle tires,”
says a Persistence Market Research analyst.

Market Landscape Identified to Be Fairly Fragmented

The global bicycle accessory market has been characterized as a highly fragmented space, with
the unorganized sector accounting for a significant portion of the total market.

Some of the leading market participants included in this report are Cheng Shin Rubber Ind Co.,
Ltd., HUTCHINSON, Trek Bicycle Corporation, The Goodyear Tire & Rubber Company, Specialized
Bicycle Components, MICHELIN, Mitas, Pirelli & C. S.p.A., Giant Bicycles, and Continental AG, who
account for a fair share of the market.

To increase market footprint, key players are focusing on research and innovation for the
development of better products. To meet the needs of an increasing customer base,
manufacturers are pursuing strategic alliances with regional end consumers, distributors, and
other market participants. Key players are collaborating and forming alliances with other
regional players and automobile manufacturers.


https://www.persistencemarketresearch.com/methodology/31362

Conclusion

Due to rising bicycle sales and an increasing number of people opting for environment-friendly
e-bikes, demand for bicycle tires will grow significantly. Environmental legislations are also
putting pressure on producers to develop products that incorporate technological
advancements. The bicycle accessory market is also expected to grow due to low-cost parts
manufacturing in Southeast Asia as well as new transportation corridors in the making.

Click Here to Buy this Report@ https://www.persistencemarketresearch.com/checkout/31362

Want to Know More?

Persistence Market Research, a research and consulting firm, has published a revised market
research report on the bicycle tire market that contains global industry analysis of 2016-2020
and opportunity assessment for 2021-2031. The report provides in-depth analysis of the market
through different segments, namely, product type, tire size, sales channel, bicycle, and region.

Explore PMR’s Extensive Coverage on Automotive Domain -

Europe Automotive Aluminum Extruded Parts Market - Europe Automotive Aluminum Extruded
Parts Market Segmented By Sub-structures, Door Beams, Bumpers, Pillars, Sub Frames, Seat
Back Bars, Front Side Rails, Space Frames, Body Panels Type in Passenger Cars, Light Commercial
Vehicles, Heavy Commercial Vehicles with Direct Drive Oil Press, Accumulator Water Drive Press,
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release/2022/06/29/2471173/0/en/Europe-Automotive-Aluminum-Extruded-Parts-Market-sales-
expected-to-reach-US-16-7-Bn-by-2032-Persistence-Market-Research.html

Railway Sleepers Market - Railway Sleepers Market Segmented By Wood Railway Sleepers,
Concrete Railway Sleepers, Composite Railway Sleepers, Steel Railway Sleepers Material with
Tangents, Turnouts, Bridges, Tunnels Track: https://www.globenewswire.com/en/news-

release/2022/06/22/2467311/0/en/Railway-Sleepers-Market-is-estimated-to-increase-at-a-value-
CAGR-of-5-7-during-the-forecast-period-of-2022-2032-Persistence-Market-Research.html

Europe Compact Wheel Loader Market - Europe Compact Wheel Loader Market Segmented By
16 HP to 90 HP Horsepower in Agriculture, Dairy, Construction Application for Conventional
Compact Wheel Loaders, Electric Compact Wheel Loaders Propulsion in Cabin, Canopy Operator

Station: https://www.globenewswire.com/en/news-release/2022/05/10/2439898/0/en/Europe-
Compact-Wheel-Loader-Market-reach-a-valuation-of-US-2-12-Bn-by-the-end-of-2032-
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Persistence Market Research(PMR), is here to provide companies a one-stop solution with
regards to bettering customer experience. It does engage in gathering appropriate feedback
after getting through personalized customer interactions for adding value to customers’
experience by acting as the “missing” link between “customer relationships” and “business
outcomes’. The best possible returns are assured therein.
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This press release can be viewed online at: https://www.einpresswire.com/article/591588930
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Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


https://www.persistencemarketresearch.com/market-research-report/automotive.asp
http://www.einpresswire.com/contact_author/3654411
https://twitter.com/HealthcarePMR
https://www.linkedin.com/in/mike-johne-961770188/
https://www.einpresswire.com/article/591588930
https://www.einpresswire.com/editorial-guidelines

