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Global Battery Market To Be Driven By

Rapid Urbanisation And Industrialisation

In The Forecast Period Of 2021-2026

30 NORTH GOULD STREET, WYOMING,

UNITED STATES, September 19, 2022

/EINPresswire.com/ -- The new report

by Expert Market Research titled,

‘Global Battery Market Share, Size,

Price, Trends, Growth, Analysis, Key

Players, Outlook, Report, Forecast

2021-2026’, gives in-depth analysis of

the Global Battery Market, assessing

the market based on its segments like type, application, and major regions. 

The report tracks the latest trends in the industry and studies their impact on the overall market.

It also assesses the market dynamics, covering the key demand and price indicators, along with

analyzing the market based on the SWOT and Porter’s Five Forces models.

Request a free sample copy in PDF or view the report summary@

https://www.expertmarketresearch.com/reports/battery-market/requestsample

The key highlights of the report include:

Market Overview (2016-2026): –

Historical Market Size (2020): USD 116 Billion

Forecast CAGR (2021-2026): 15%

The high demand for batteries in automotive applications such as electric vehicles, rechargeable

batteries, and non-rechargeable batteries in new-age vehicles, rising consumer interest in

electronics, and increased demand for portable electronics like as LCDs, LEDs, tablets,

smartphones, and other wearable devices such as fitbits are the major factors driving the global

http://www.einpresswire.com
https://www.expertmarketresearch.com/reports/battery-market
https://www.expertmarketresearch.com/reports/battery-market/requestsample


battery market forward. 

Other factors that have contributed to the worldwide battery market’s growth include

technological developments such as cost-effectiveness, increased efficiency, and product

innovation. Another key reason propelling the industry is a shift in emphasis toward

environmentally friendly technology over fuel-powered vehicles.

Industry Definition and Major Segments

A battery is a device that converts chemical energy into electrical energy and is made up of two

or more cells. It is used to power electrical equipment like cellphones, flashlights, and electric

cars, among other things. Batteries have a number of advantages over other power sources,

including the ability to store energy and a specified energy capacity.

The major products of battery are:

Lithium-Ion

Lead Acid

Nickel Metal Hydride

Nickel Cadmium

Others

The market can be broadly categorised on the basis of its applications into:

Automotive Batteries

Industrial Batteries

Portable Batteries

Based on region, the market is segmented into:

North America

Europe

Asia Pacific

Latin America

Middle East and Africa

Explore the full report with the table of contents@

https://www.expertmarketresearch.com/reports/battery-market

Market Trends

In the near future, the automotive industry is likely to be one of the most important end-user

segments for lithium-ion batteries. Electric vehicle adoption is expected to provide a significant

https://www.expertmarketresearch.com/reports/battery-market


boost to the lithium-ion battery industry’s growth. Globally, a variety of vehicle models are

currently accessible, with growing levels of hybridization and electrification. Hybrid electric

vehicles (HEVs), plug-in hybrid electric vehicles (PHEVs), and electric vehicles are all examples of

automobiles (EVs). The use of electric vehicles is expanding at a substantial rate in both

developed and emerging nations. 

Global EV sales are already led by the United States and China, as well as other growing

economies such as India, which has already begun to alter its public transit system to

accommodate EVs. Policy assistance is critical in increasing the adoption of electric vehicles in

the current market context. Policy assistance helps to build the market by making electric

vehicles more desirable to consumers, lowering investor risks, and encouraging manufacturers

to build them on a wide scale. 

Falling battery prices and improved technology are expected to bring cost-competitive electric

vehicles to market, resulting in increased demand for battery technologies. The Asia-Pacific

region includes a diverse range of expanding economies with significant natural and human

resources, with China and India likely to be major investment hotspots for battery businesses in

the next years as a result of government policy support for the manufacturing industry. The fast

adoption of electric vehicles and the construction of renewable energy plants in China and India

is likely to fuel tremendous demand for batteries.

Key Market Players

The major players in the market are LG Energy Solution, GS Yuasa International Ltd., BYD

Company Ltd., Exide Industries Ltd., Johnson Controls, Panasonic Corporation, among others.

The report covers the market shares, capacities, plant turnarounds, expansions, investments and

mergers and acquisitions, among other latest developments of these market players.

Read More Reports:-

Top Lithium Ion Battery Companies: https://www.expertmarketresearch.com/articles/top-

lithium-ion-battery-companies

Surgical Scissors Market: https://www.expertmarketresearch.com/reports/surgical-scissors-

market

Doors Market: https://www.expertmarketresearch.com/reports/doors-market

Yoghurt Market: https://www.expertmarketresearch.com/reports/yoghurt-market

Water-Soluble Fertilisers Market: https://www.expertmarketresearch.com/reports/water-soluble-

fertilisers-market
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Milk Powder Market: https://www.expertmarketresearch.com/reports/milk-powder-market

Solar PV Inverter Market: https://www.expertmarketresearch.com/reports/solar-PV-inverter-

market

Honey Food Market: https://www.expertmarketresearch.com/reports/honey-food-market

Cinnamon Market: https://www.expertmarketresearch.com/reports/cinnamon-market

Bare Metal Cloud Service Market: https://www.expertmarketresearch.com/reports/bare-metal-

cloud-service-market

About Us:

Expert Market Research (EMR) is leading market research company with clients across the globe.

Through comprehensive data collection and skilful analysis and interpretation of data, the

company offers its clients extensive, latest and actionable market intelligence which enables

them to make informed and intelligent decisions and strengthen their position in the market.

The clientele ranges from Fortune 1000 companies to small and medium scale enterprises.

EMR customises syndicated reports according to clients’ requirements and expectations. The

company is active across over 15 prominent industry domains, including food and beverages,

chemicals and materials, technology and media, consumer goods, packaging, agriculture, and

pharmaceuticals, among others.

Over 3000 EMR consultants and more than 100 analysts work very hard to ensure that clients get

only the most updated, relevant, accurate and actionable industry intelligence so that they may

formulate informed, effective and intelligent business strategies and ensure their leadership in

the market.
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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