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The petroleum coke market is primarily driven

by the increasing energy demand from across

the globe, especially from emerging

economies

SHERIDAN, WYOMING, UNITED STATES,

September 19, 2022 /EINPresswire.com/ --

Market Overview 2022-2027

The latest research study “Petroleum Coke

Market: Global Industry Trends, Share, Size,

Growth, Opportunity and Forecast 2022-

2027” Offers a comprehensive analysis of

the industry, which comprises insights on

global petroleum coke market report.

The global petroleum coke market reached a value of US$ 21.8 Billion in 2021. Looking forward,

IMARC Group expects the market to reach US$ 34.2 Billion by 2027, exhibiting a CAGR of 7.6%

during 2022-2027. Petroleum coke is a carbon-rich product obtained from the oil refining

process. It is a cost-effective and stable fuel that does not contaminate materials while heating. It

is used to generate electricity and mechanical power in various industries while reducing the risk

of combustion during transportation. It helps in the manufacturing of aluminum anodes,

synthetic graphite, silicon carbide, and electrodes for electrometallurgical industries. It also

assists in operating coke ovens to produce industrial coke and foundries for preparing metal

castings. Besides this, petroleum coke aids in manufacturing steel in the iron and steel industry

by converting iron ore to iron and generating heat to melt the ore. It facilitates the brick and

glass manufacturing process with minimum ash content while producing ammonia, urea

ammonium nitrate, and minerals. Furthermore, as it produces titanium dioxide (TiO2) minerals

utilized as a pigment in paints, food colorings, plastic, and sunscreen, the demand for petroleum

coke is rising across the globe.

Covid-19 Impact:

We are regularly tracking the direct effect of COVID-19 on the market, along with the indirect

http://www.einpresswire.com
https://www.imarcgroup.com/petroleum-coke-market


influence of associated industries. These observations will be integrated into the report.

Download free sample brochure: https://www.imarcgroup.com/petroleum-coke-

market/requestsample

Global Petroleum Coke Market Industry Trends and Drivers: 

At present, the escalating demand for petroleum coke in various industry verticals to generate

power around the world represents one of the key factors driving the market. Apart from this,

there is a considerable rise in the utilization of aluminum in the packaging industry due to its

high durability and sustainability. This, coupled with the growing demand for aluminum in the

automobile industry, is currently positively influencing the market. In addition, there is a

significant increase in the consumption of energy on account of rapid urbanization and

increasing technological advancements across the globe. This, coupled with the burgeoning

power industry, is strengthening the growth of the market. Besides this, various benefits offered

by petroleum coke, such as lightweight, durability, and anti-corrosion properties, are propelling

the growth of the market. Additionally, the increasing production of steel for highways and

railways constructions, along with the rising demand for energy in the cement industry around

the world, is contributing to the growth of the market. 

Moreover, the growing adoption of advanced ceramics to manufacture tools in the automotive,

healthcare, energy, and defense industries is offering a favorable market outlook. Furthermore,

key market players operating in the industry are extensively investing in research and

development (R&D) activities to introduce an environment-friendly manufacturing process for

petroleum coke. They are also focusing on various techniques to optimize the performance of

the product, which is expected to bolster the growth of the market in the coming years.

Click here to view detailed information with table of content:

https://www.imarcgroup.com/petroleum-coke-market

Report Segmentation:

The report has been segmented the market into following categories:

Breakup by Type:

Fuel Grade Coke

Calcined Coke

Breakup by Application:

Power Plants

Cement Kilns
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Steel

Aluminium

Fertilizer

Others

By Geography:

North America

United States

Canada

Asia-Pacific

China

Japan

India

South Korea

Australia

Indonesia

Others

Europe

Germany

France

United Kingdom

Italy

Spain

Russia

Others

Latin America

Brazil

Mexico

Others

Middle East and Africa

List of Major Key Players:

BP p.l.c (LON: BP)

Chevron Corporation (NYSE: CVX)

ConocoPhillips Company (NYSE: COP)

Exxon Mobil Corporation (NYSE: XOM)

HPCL-Mittal Energy Limited

Indian Oil Corporation Ltd (NSE: IOC)

Marathon Petroleum Corporation (NYSE: MPC)

Shell plc, Saudi Aramco Group

Trammo, Inc



Valero Energy Corporation (VLO) (NYSE: VLO)

Related reports:

Microgrid Market Research Report 2022-2027

Saudi Arabia Water Heater Market Research Report: https://www.imarcgroup.com/saudi-arabia-

water-heater-market

Microturbine Market Research Report: https://www.imarcgroup.com/microturbine-market

Air Handling Unit (AHU) Market Research Report: https://www.imarcgroup.com/air-handling-unit-

market

Cryogenic Equipment Market Research Report 2022-2027

Elena Anderson

IMARC Services Private Limited

+1 631-791-1145

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/591642734

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

https://www.imarcgroup.com/microgrid-market
https://www.imarcgroup.com/saudi-arabia-water-heater-market
https://www.imarcgroup.com/saudi-arabia-water-heater-market
https://www.imarcgroup.com/microturbine-market
https://www.imarcgroup.com/air-handling-unit-market
https://www.imarcgroup.com/air-handling-unit-market
https://www.imarcgroup.com/cryogenic-equipment-market
http://www.einpresswire.com/contact_author/3655164
https://www.einpresswire.com/article/591642734
https://www.einpresswire.com/editorial-guidelines

