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In 2027, the Power to Gas Market will be
worth USD 68.3 million, growing at a CAGR of
10.2%.

Market Size - USD 32.8 million in 2019,

Market Growth - CAGR of 10.2%, Market
Trends - Increasing adoption of electric

vehicles

VANCOUVER, BC, CANADA, September E M E R G E N

19, 2022 /EINPresswire.com/ -- The

global Power to Gas Market will be

worth USD 68.3 Million by 2027, R E S E A R C H

according to a current analysis by Emergen Research Logo

Emergen Research. The growth of this

market can be attributed to the

increasing demand for electricity owing to rapid urbanization. Both the transportation and

industrial sector has increasingly adopted renewable sources of energy. Moreover, the increasing

preferences of the industrial segment towards cleaner sources of energy in order to reduce their

dependency on fossil fuel-based power generation and be more energy efficient in the future is
expected to drive the demand of the system over the

“ forecast period. The recent reduction in the prices of the

renewable sources of energy is a key contributing factor

behind the increasing demand of the system. Increasing

government initiatives to reduce the carbon emission

levels and increase the adoption of renewable energy

resources will offer lucrative opportunities to the market

players.

The growing demand for
renewable sources of
energy and increasing
consumption of hydrogen in
the transportation sector
are driving the demand of

the market.
The study addresses the elements driving the worldwide

" Power to Gas Market. Traders and investors can use this
data to strategize to increase market share, and

Emergen Research _ - _
newcomers can use it to locate opportunities and grow in

the business. There are also some restrictions on the expansion of this market. The Power to


http://www.einpresswire.com
https://www.emergenresearch.com/industry-report/power-to-gas-market

Gas Market study also provides company biographies, SWOT analysis, and business strategies
for major industry players. In addition, the research focuses on key industry players, providing
details such as business descriptions, skills, current financials, and company advancements.

Get a sample of the report @ https://www.emergenresearch.com/request-sample/186

Some Key Highlights from the Report

In May 2019, ITM Power introduced a new business division named ITM Motive. The division was
introduced to operate a portfolio of stations refueling hydrogen in UK. The ITM Motive will be
responsible for managing the energy storage and will operate a network of eight hydrogen
refueling stations that will be publicly accessible.

The electrolysis segment is forecasted to grow with the fastest CAGR of 10.3% over the forecast
period and accounted for the largest market share in 2019. The growing consumption of
hydrogen in the transportation sector due to its higher efficiency and lower emission levels
properties has resulted in the growth of the segment.

The Industrial segment is expected to register significant growth over the forecast period due to
their increasing initiatives of utilizing cleaner sources of energy in order to be energy efficient in
the future.

Europe region accounted for the largest market share of the Power to gas market in 2019 and is
expected to be the fastest-growing region over the forecast period. The growth of the region is
mainly due to the presence of the key market players like ITM Power, Siemens, McPhy Energy,
and many others.

The report offers a comprehensive overview of the competitive landscape and covers company
profiles, production and manufacturing capacity, product portfolio, expansion strategies, and
business initiatives such as mergers and acquisitions, joint ventures, collaborations,
partnerships, and product launches and brand promotions among others.

Prominent Players Analyzed in the Report:

ITM Power, Hydrogenics, Siemens, Nel Hydrogen, McPhy Energy, MAN Energy Solutions,
Carbotech, SoCalGas, Uniper, and ThyssenKrupp, among others.

Request a discount on the report @https://www.emergenresearch.com/request-discount/186

Emergen Research has segmented the global Power to Gas Market on the basis of Technology,
End-User, and region:

Technology Outlook (Revenue, USD Million; 2017-2027)
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Methanation (Power-to- methane)

Electrolysis (Power-to- Hydrogen)

End-user Outlook (Revenue, USD Million; 2017-2027)

Utilities

Commercial

Industrial

The report offers a comprehensive breakdown of the regional analysis of the market and
subsequent country-wise analysis. The regional analysis of the market comprises of production
volume information, consumption volume and patterns, revenue, and growth rate for the
forecast period of 2020-2027. According to the regional analysis, the market is primarily spread
over key geographical regions as follows:

North America (U.S., Canada)

Europe (U.K., Italy, Germany, France, Rest of EU)

Asia Pacific (India, Japan, China, South Korea, Australia, Rest of APAC)

Latin America (Chile, Brazil, Argentina, Rest of Latin America)

Middle East & Africa (Saudi Arabia, U.A.E., South Africa, Rest of MEA)

Request customization of the report @https://www.emergenresearch.com/request-for-
customization/186

The report covers key points of the market, including the standards, regulations, and policy
changes applied by the government on the industry for the coming years. The report
encompasses thorough research carried out by the application of advanced analytical tools such
as SWOT analysis and Porter’s Five Forces analysis to pinpoint the growth trends and patterns.
Factors likely to influence the growth of the market, current trends, opportunities, restraining
factors, and business landscape are discussed in-depth in the market study.

Overview of the Power to Gas Market Report:

Introduction, Product Scope, Market Overview, and Opportunities
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Analysis of the Manufacturers with sales, revenue, and price analysis

Comprehensive analysis of the competitive landscape

Extensive profiling of the key competitors along with their business strategies and market size
Regional analysis of the market along with sales, revenue, market share, and global position
Country-wise analysis of the market along with types, applications, and manufacturing
Strategic recommendations to established players as well as new entrants

In-depth analysis of the risks, restraints, and limitations in the Power to Gas industry

Click here to Buy Now @https://www.emergenresearch.com/select-license/186

Thank you for reading our report. Please connect with us to know more about the report or the
customization of the report. Our team will ensure the report is best suited to meet your
requirements.
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About Emergen Research

Emergen Research is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Types, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Emergen Research has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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