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Bicycle And Components Market is set to
witness a strong 6% CAGR during 2019 - 2029

Introduction in Corporate Sector to Uplift

Sales of Bicycle and Components, Electric ~ RELIURTERUIRIIEL LG // r"::’f,,‘a‘x

Bicycles to Gain Momentous Traction: (" By Region )
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NEW YORK CITY, NEW YORK, UNITED  CAGR of ~6% (2019-2029) | e
STATES, September 20, 2022 (—Bicycle and Components Markel, By Segmen (2019)
/EINPresswire.com/ -- The global "sales
of bicycle and components" surpassed
1.4 billion units in 2018, as revealed by
a new market research study of

Persistence Market Research (PMR).

The global bicycle and components ki aon ey st o
market iS Set tO WitneSS a Strong 6% Source; Persdstenis Mared Reseanch Naote; Watlel shares are not depicted as per the actual scale and are only Tor Slusiration purposes.

CAGR during the course of forecast Bicycle And Components Market

period, 2019 - 2029.

This report provides in depth study of “Bicycle And Components Market” using SWOT analysis i.e.
Strength, Weakness, Opportunities and Threat to the organization. The Bicycle And Components
Market report also provides an in-depth survey of key players in the market which is based on
the various objectives of an organization such as profiling, the product outline, the quantity of
production, required raw material, and the financial health of the organization.

The demand for bicycle and components is primarily influenced by increasing crude oil prices
and rising awareness among consumers regarding health issues due to air pollution. Depletion
of oil reserves across the globe will remain among the key factors necessitating adoption of
sustainable transportation means, thereby fueling the growth of bicycle and components
market. As a viable transportation alternative, bicycles are gaining traction among all age groups,
which would shape the long-term growth of bicycle and components market.

To remain ‘ahead’ of your competitors, request for a Sample@
https://www.persistencemarketresearch.com/samples/12895
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Eco-friendly Transportation Garnering Acceptance through Promotional Activities

In regions such as Europe and North America, corporate offices have been utilizing electric
vehicles and bicycles as means ing the Useon across all tof transportation inside their campuses.
It has become mandatory for every employee to follow this in order to improve the air quality
and decrease the pollution index inside the company premises.

For instance, The U.S. Green Building Council (UGBC) has encouraged all multinational
companies to be LEED (Leader in Energy and Environment Design) certified. The main intention
behind this is to promote bicycling, transportation effectiveness, and also to improve public
health by inspiring practical and recreational physical activities. This is projected to positively
surge the demand for bicycle and components over the foreseen year.

As per PMR study, prominent players in the bicycle and components market are focusing on
introducing lightweight bicycle and components, coupled with better performance
characteristics in all terrains. Moreover, due to the increasing focus on electric mobility by
consumers, electric bicycles are gaining traction. Prominent manufacturers are focusing on
introducing such models in order to attract new customers and give a necessary boost to their
revenue stream.

For critical insights on this market, request for customization here @
https://www.persistencemarketresearch.com/request-customization/12895

Increasing Public Bicycle Rental Programs and Government Initiatives

Bike-sharing programs offer an active mobility option to individuals with an objective to increase
cycling, reduce congestion, and minimize environmental pollution. Also, bicycles available on
rent save users' investments needed to purchase their own bicycles. In addition, users who make
a habit of using rental bicycles can be potential buyers in the future to commute over shorter
distances.

For instance, the Indian government is planning to implement various policies such as ‘Startup
India’ and ‘Make in India’, with an objective of enhancing the manufacturing sector and also
improving the per capita income of the average Indian consumers. Such policy would further
upsurge the development of the bicycle and components market, in addition to benefiting
stakeholders. All these factors are anticipated to drive the growth of the bicycle and components
market in the Asia Pacific region such as India.

For in-depth competitive analysis, buy now@
https://www.persistencemarketresearch.com/checkout/12895

Bicycle and Components Market Competition Analysis
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PMR market research report also highlights significant insights of the competitive scenario in the
bicycle and components market and numerous strategies of protuberant market participants.
Some key participants are Shimano, Inc., Inc., VELO, Brooks England SRL, Specialized Bicycle
Components, Inc., and Accell Group N.V., among others.

Explore PMR’s Extensive Coverage on Automotive Domain -

Europe Logging Trailer Market - Europe Logging Trailer Market Segmented By Small-size,
Medium-size, Large-size in Off-road Logging Trailers, Highway Logging Trailers Type:

https://www.globenewswire.com/en/news-release/2022/04/12/2421384/0/en/Europe-Logging-
Trailer-Market-is-predicted-to-expand-steadily-at-a-CAGR-of-3-7-by-the-end-o0f-2032.html

Electric Two Wheelers Market - Electric Two Wheelers Market Segmented By Electric Scooters,
Electric Motorcycles, Electric Bicycles Product Type with Lithium-lon, Lead-based, NiMH battery
type in Plug-in Electric Two Wheelers and Battery-operated Electric Two Wheelers Category:
https://www.globenewswire.com/en/news-release/2022/04/07/2418666/0/en/Electric-Two-
Wheelers-Market-is-expected-to-surge-at-a-CAGR-of-11-6-to-reach-US-58-66-Bn-by-2032-
end.html

India Automotive Wiper Market - India Automotive Wiper Market Segmented By Windshield
Wipers, Rear Wipers for Passenger Cars, Light Commercial Vehicles, Heavy Commercial Vehicles:
https://www.globenewswire.com/en/news-release/2022/03/30/2413029/0/en/India-Automotive-
Wiper-Market-is-slated-to-surge-at-a-CAGR-of-7-3-to-reach-a-valuation-of-US-284-9-Mn-by-
2031.html

About us:

Persistence Market Research(PMR), is here to provide companies a one-stop solution with
regards to bettering customer experience. It does engage in gathering appropriate feedback
after getting through personalized customer interactions for adding value to customers’
experience by acting as the “missing” link between “customer relationships” and “business
outcomes’. The best possible returns are assured therein.

Contact us:

Persistence Market Research

Address - 305 Broadway, 7th Floor, New York City,
NY 10007 United States

U.S. Ph. - +1-646-568-7751

USA-Canada Toll-free - +1 800-961-0353
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