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Robo Taxi Market Analyzed By Business
Growth, Development Factors, Applications
and Future Prospects 2030

Robo-taxi market all set to reach $38.61 billion, 67.8% CAGR during 2023-2030,

PORTLAND, ORAGON, UNITED STATES, September 22, 2022 /EINPresswire.com/ -- According to a
recent report published by Allied Market Research, titled, ” Robo Taxi Market by Application,
Component, Propulsion, and Level of Autonomy: Global Opportunity Analysis and Industry
Forecast, 2023-2030,” the global robo taxi market size is expected to be $1.03 billion in 2023, and
is projected to reach $38.61 billion by 2030, registering a CAGR of 67.8%.

North America is expected to dominate the market in terms of growth, followed by Europe,
LAMEA ,and Asia-Pacific. U.S. is expected to dominate the global robo taxi market share in 2021,
and is projected to grow at a significant rate during the forecast period.
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Robo-Taxi is an autonomous car, operated for an e-hailing service. A Robo-Taxi, also known as a
Robo-Cab, is a driverless taxi or a self-driving taxi. Its primary purpose is to eliminate the need
for human chauffeur, which is a significant part of the operating costs of these types of services.
With the use of Robo taxi, maximum fuel efficiency is obtained. It also reduces chances of
accident. The rising emission concerns, increasing issues over road safety, and surging demand
for ride-hailing services are the major factors fueling the robo taxi market. Robo-taxi requires a
better and efficient artificial intelligence network to operate the vehicle which supplements the
growth of the market across the globe. The increased automation in vehicles has led to the
growth of autonomous vehicles across the globe, which has also fueled the robo taxi market.

Increase in government initiatives and rise in investments by the top players in the vehicle
industry boost the growth of the global robo taxi market. Moreover, continuous development
and innovations further fuels the market growth. In addition, positive impact of developments
carried out by numerous startups and top players increase the adoption and growth of the robo-
taxis across the globe.
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A safer ride provides comfort to the passengers, minimizes the chances of accidents that occur
due to human errors and increases the passenger capacity and increasing the robo-taxi outlook
among customers through its features and efficient driving. Robo-taxis are responsible for
quality of rides and is efficient in travelling to a specific distance by reducing the road traffics.
With increased demand for alternative means of transport across the globe, the demand for
robo-taxis has increased, which in turn boost the growth of the global robo taxi market.

Robo-taxi will be more effective and powerful than other transportation systems as it is a new
technology and with wider upgradation in the transportation industry, the robo taxi market is
expected to see a significant growth in the near future.

Robo-taxis have a wider application in goods as well as passenger transportation as this will
reduce the human effort to a much larger extent thereby supplementing the growth of the robo
taxi market. Different components such as camera, RADAR, LiDAR and others, have a wider
application in robo taxi for effective operations of the taxi in all situations, thereby, leading to the
growth of the market during the forecast period.

The factors such as demand for fuel-efficient and emission-free vehicles and need for better
road safety and traffic control are driving the growth of the market. However, high R&D cost for
implementation and cybersecurity threats are expected to hamper the growth of the robo taxi
market. Further, government regulations and development of smart cities are expected to create
numerous opportunities for the expansion of the market.
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Key Findings of the Study:

Based on application, the goods transportation will generate the highest revenue in 2023.
Based on components, camera segment will be the highest revenue contributor in 2023.
Based on North America region, U.S. is anticipated to exhibit the highest CAGR during the
forecast period.

Based on region, North America contributed the highest market revenue in 2023, followed by
Europe, LAMEA Asia-Pacific.

The key players analyzed in this report are Waymo LLC (subsidiary of Alphabet Inc.), Cruise LLC
(subsidiary of General Motor Company), Tesla, Nissan Motor Corporation, Lyft, Inc., Uber
Technologies, Daimler AG, Ford Motor Company, Volkswagen AG and Volvo Group.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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