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Rise in trend of pet humanization,

increase in the standard of living and

purchasing power, and the growth of the

retail sector

PORTLAND, 5933 NE WIN SIVERS

DRIVE, #205, OR 97220, UNITED STATE,

September 22, 2022 /

EINPresswire.com/ -- Rise in trend of

pet humanization, increase in the

standard of living and purchasing

power, and the growth of the retail

sector and pet shops drive the growth

of the global pet supplement market.

North America accounted for the largest market share in 2019, and is projected to maintain its

dominant share in terms of revenue by 2027. The production activities have been stopped and

the supply chain has been disrupted.

Request For Sample :- https://www.alliedmarketresearch.com/request-sample/6887

According to the report published by Allied Market Research, the global pet supplement market

generated $596.8 million in 2019, and is expected to reach $822.6 million by 2027, witnessing a

CAGR of 7.3% from 2021 to 2027. The report offers an extensive analysis of changing market

trends, key segments, top investment pockets, competitive landscape, value chain, and regional

scenario.

Rise in trend of pet humanization, increase in the standard of living and purchasing power, and

growth of the retail sector and pet shops drive the growth of the global pet supplement market.

However, lack of awareness regarding pet food and supplements along with strict regulations on

pet food hinders the market growth. On the other hand, product innovations, rise in demand for

organic ingredients and rise in usage of cannabis in pet supplements create new opportunities in

the coming years.
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Leading players of the global pet supplement market analyzed in the research include Ark

Natural Company, Kemin Industries, Bayer AG. Food Science Corporation, Novotech

Nutraceuticals, Inc., Nestle S.A, Nutramax Laboratories, Inc., Now Health Group, Inc., and Virbac

andZoetis, Inc.

Get Detailed Covid 19 Impact on pet supplement Market @

https://www.alliedmarketresearch.com/request-for-customization/6887?reqfor=covid

The growth of the global pet supplement market is driven by increase in pet adoption rate and

rise in empathy toward animals. Natural pet food is becoming increasingly popular, as it is

formulated using natural ingredients and are free from preservatives and functional ingredients.

Furthermore, government support to increase the usage of safe, healthy, and natural ingredients

in pet supplements and to bring more transparency in selling these products is boosting the

growth of the global market. For instance, pet food products and supplements do not require

approval by the FDA. However, FDA ensures that the ingredients used in pet food are safe and

have appropriate function in pet food. Many ingredients such as meat, poultry, and grains are

considered safe and do not require pre-market approval.

Key findings of the study  

The pet supplement market was valued at $596.8 million in 2019, and is estimated to reach

$822.6 million by 2027, growing at a CAGR of 7.3% during the forecast period.  

By pet, the others segment is estimated to witness the fastest growth, registering a CAGR of 9.7%

during the forecast period.

In 2019, depending on application, the multivitamin segment was valued at $201.1 million,

accounting for 33.7% of the global pet supplement market share.  

In 2019, the U.S. was the most prominent market in North America, and is projected to reach

$224.5 million by 2027, growing at a CAGR of 4.5% during the forecast period.

Buy Now :- https://www.alliedmarketresearch.com/checkout-

final/05f3d61f332e551f47b0b266d1e8c8eb

AMR  BLOG :- https://www.dailyreportsworld.com

Trending reports :-

Eletric Mop Market  https://www.alliedmarketresearch.com/eletric-mop-market-A10618

Ereader Market  https://www.alliedmarketresearch.com/ereader-market-A10635

Facial Makeups Market  https://www.alliedmarketresearch.com/facial-makeups-market-A10620

Financial Calculators Market  https://www.alliedmarketresearch.com/financial-calculators-

market-A10636

https://www.alliedmarketresearch.com/request-for-customization/6887?reqfor=covid
https://www.alliedmarketresearch.com/checkout-final/05f3d61f332e551f47b0b266d1e8c8eb
https://www.alliedmarketresearch.com/checkout-final/05f3d61f332e551f47b0b266d1e8c8eb
https://www.dailyreportsworld.com
https://www.alliedmarketresearch.com/eletric-mop-market-A10618
https://www.alliedmarketresearch.com/ereader-market-A10635
https://www.alliedmarketresearch.com/facial-makeups-market-A10620
https://www.alliedmarketresearch.com/financial-calculators-market-A10636
https://www.alliedmarketresearch.com/financial-calculators-market-A10636


David Correa

Allied Analytics LLP

800-792-5285

email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/592216155

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/3663211
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/592216155
https://www.einpresswire.com/editorial-guidelines

