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Enzymes Market set to reach USD 10.2 Billion
in revenues by 2031 ; Allied market research

Enzymes market report provides a quantitative analysis of the market

segments, current trends, estimations, and dynamics. B Allied
Market

Research

PORTLAND, OREGON, UNITED STATES, September 26, 2022

/EINPresswire.com/ -- Enzymes market size was valued at $5.8 billion in

2021, and is estimated to reach $10.2 billion by 2031, growing at a CAGR of 6% from 2022 to
2031. Enzymes are biocatalysts, which alter the rate of various biochemical reactions. In the
current scenario, enzymes serve as useful biocatalysts for several industrial processes and
chemical reactions. Moreover, they play an important role in chemical engineering, food
technology, and agriculture. The utilization of enzymes minimizes the cost, reduces the time of
manufacturing process, and provides better substrate quality for reaction.

Thus, they are widely used in detergents industry to facilitate the removal of stains from clothes.
In addition, they are employed in the food & beverages industry in wide range of processes such
as baking and brewing. In the pharmaceutical industry, enzymes are used for drug formulation.
Moreover, enzyme-based drugs are used for the treatment of chronic conditions such as cancer
and AIDS. In addition, enzymes are widely utilized in the biotechnology industry for research in
the field of molecular biology. They are used in genetic engineering techniques to cut, replicate,
and attach the DNA strands as per requirement. Furthermore, enzymes play a major role in the
diagnosis of diseases such as cancer, cardiovascular diseases, and lysosomal disorder.
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The global enzymes market growth is segmented on the basis of type into carbohydrase,
protease, lipase, polymerase & nucleases, and others. The carbohydrase enzymes segment held
approximately 40% of market share in 2021. This is attributes to the fact that carbohydrase is the
most prominent type of enzyme used in pharmaceutical and food industries. Therefore,
commercial applications of carbohydrase in food products and detergents are expected to fuel
the growth of the segment throughout the forecast period. Protease enzyme segment is the
second largest revenue generator, as it is widely used for processing the proteins. Moreover,
protease enzymes are used in DNA replications & transcription, cell proliferation &
differentiation, ovulation, fertilization, and others. Polymerase and nuclease enzymes possess
highest growth potential in the global enzymes industry, and is expected to grow at a CAGR of
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9.6% during analysis period.

Enzymes are obtained from three different sources, namely, plant source, animal source, and
microorganisms. Microorganisms are the major source of enzymes, owing to the easy availability
and low production cost. Microorganisms, as a source of enzymes, held a dominant share in the
global enzymes market in 2021. This is attributed to their large-scale production, emergence of
genetically engineered microorganisms, and vast applications. Enzymes derived from
microorganism are more expensive than enzymes derived from plant sources, owing to the use
of highly advanced techniques for the purification of enzymes form microorganism. This results
in increased production cost.
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+ On the basis of type, the carbohydrase segment held 44.44% share in the global market in
2021.

+ On the basis of source, the microorganisms segment held the largest market share in 2021,
and is expected to remain dominant throughout the forecast period.

+ On the basis of reaction type, the hydrolase segment held the largest market share in 2021,
and is expected to remain dominant throughout the forecast period.

+ On the basis of application, the household care segment held the largest market share in 2021,
and is expected to remain dominant throughout the forecast period.

+ Region-wise, North America dominated the enzymes market in 2021, and is expected to be
dominant during the forecast period, owing to increase in use of enzymes in pharmaceuticals
and diagnostic applications. Moreover, the manufacturers are investing in newer technologies to
cater to the growing needs of the bioenergy industry.
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Remote Patient Monitoring Market

Lateral Flow Assays Market
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Singapore MRI Systems Market --

https://singaporehealthcarenews.blogspot.com/2022/09/singapore-mri-systems-market-
revenue.html

Singapore Pneumonia Testing Market --

https://singaporehealthcarenews.blogspot.com/2022/09/singapore-pneumonia-testing-
market.html
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of the domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/592793194
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