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TK Credit Recovery Opposes California SB
1200

TK Credit Recovery and Financial Experts Urge Newsome r
to Veto SB 1200 to Avoid Foreclosure Crisis

SACRAMENTO, CALIFORNIA, UNITED STATES,
September 30, 2022 /EINPresswire.com/ -- TK Credit
Recovery has announced opposition to California
Senate Bill 1200. This bills is meant to help families
out of debt by allowing court ordered judgments to
expire completely after 15 years. However, while
this bill is well intended, most financial experts agree
that if passed into law will cause a serious
foreclosure crisis.

"Right now, if we have a judgment against a
homeowner who does not have the means to pay,
we do not enforce the judgment during their
lifetime, knowing the debt will be paid upon the sale
of their home, typically by the estate after their
death. Essentially, we allow these judgment debtors
to not pay because the judgment is secured by law.
However, if SB 1200 becomes law, we will have to
foreclose on these properties, garnish wages or levy bank accounts to collect these debts,"
explains Eric Kaasa.

Eric Kaasa

Eric Kaasa also explains how credit losses from this will tighten lending policies, which will hurt
the poor. He points out the low home ownership rates of foreign countries where access to
lending is difficult for the poor. "Many foreign countries have home ownership levels in single
digits due to laws like SB 1200 that make access to credit difficult for the poor."
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This press release can be viewed online at: https://www.einpresswire.com/article/593561116
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