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Lithium-ion Battery Market is Rapidly Growing
with Huge Application Scope and
Opportunities by 2027

Increase in demand for smartphones, —
tablets & other electronic devices and rise
in demand for automotive drive the
growth of global lithium-ion battery
market.

PORTLAND, OREGON, UNITED STATES,

October 3, 2022 /EINPresswire.com/ -- )
The lithium-ion battery market size was
valued $36.7 billion in 2019 and is
projected to reach$129.3 billion by
2027, at a CAGR of 18.0% from 2020 to
2027. Rise in demand for smartphones,
tablets, and other electronic devices,
increasing demand for electrical vehicles, hybrid electric vehicles, and plug-in hybrid vehicles,
and stringent government regulations to control increasing pollutions have boosted the growth
of the global lithium-ion battery market. However, high price of lithium-ion batteries hampers
market growth. On the contrary, higher energy efficiency requirements in technologically
updated consumer gadgets are expected to create lucrative opportunities in the near future.

Lithium-ion Battery Market Growth

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/1380

On the basis of end users, the lithium-ion battery market is bifurcated into electrical &
electronics, automotive, and industrial. The automotive segment held the largest share in 2018,
contributing more than half of the market and is expected to continue its dominance throughout
the market period. Moreover, the segment is anticipated to register the fastest CAGR of 17.4%
during the forecast period.

Region wise, the lithium-ion battery market is analyzed across North America, Europe, Asia-
Pacific, and LAMEA. Asia-Pacific is expected to dominate the lithium-ion battery market during
the analysis period, owing to rise in demand from consumer electronics segment and increase in
number of electric vehicles (EVs) in China, Japan, and India. Lithium-ion batteries are extensively
used in the automotive sector in North America and Europe. However, Asia-Pacific and LAMEA
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regions are expected to grow rapidly, owing to surge in adoption of these batteries in
smartphones, tablets, and laptops/PCs.

The lithium-ion battery market report provides an in-depth analysis of the major market players
such as Automotive Energy Supply Corporation, LITEC Co., China BAK Battery Co. Ltd., Panasonic
Corporation, A123 Systems, Hitachi Chemical Co., Ltd., Samsung SDI Co. Ltd., Toshiba
Corporation, LG Chem Power (LGCPI), and GS Yuasa International Ltd.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/1380
Key Findings Of The Study

North America lithium-ion battery market is projected to grow at a rapid CAGR of nearly 18.7%
during the projected period.

Asia-Pacific is anticipated to dominate the global lithium-ion battery market during the entire
forecast period.

Asia-Pacific and North America collectively accounted for around 72.8% lithium-ion battery
market share in 2019, with the former constituting around 39.9% share.

Mexico and the U.S. are expected to witness considerable CAGRs of 19.9% and 18.5%,
respectively, during the forecast period.

Request Customization [“COVID-19 impact”]: https://www.alliedmarketresearch.com/request-for-
customization/1380?regfor=covid

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
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includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3680918
https://www.facebook.com/alliedmarketresearch
https://twitter.com/Allied_MR
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/593904565
https://www.einpresswire.com/editorial-guidelines

