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Shock Absorbers Market expanding at a CAGR
of over 5% over 2021-2031

Hydraulic Automotive Shock Absorbers to

Account for Over Two-third Market Share: PERS']&S*T\EN‘C\E
Persistence Market Research r e
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NEW YORK CITY, NEW YORK, UNITED
STATES, October 4, 2022
/EINPresswire.com/ -- According to
analysis by Persistence Market
Research, the "global automotive shock
absorbers market" is estimated to be

worth US$23.7 Bn in 2021, expanding i
at a CAGR of over 5% over the forecast
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This report provides an in-depth study
Shock Absorbers Market

of the “ shock absorbers market ”
using SWOT analysis i.e. strength,
weakness, opportunities and threats
for the organization. The Shock Absorbers Market report also provides an in-depth survey of the
key market players which is based on the various objectives of an organization such as profiling,
product outline, production quantity, raw material required, and financial health. of the
organization.

Automotive shock absorbers are hydraulic devices that absorb wet shock impulses from
vehicles. The increase in vehicle production and the growing vehicle fleet are driving the demand
for automotive shock absorbers in all regions. The increased use of advanced dampers such as
regenerative dampers is driving the growth of the market. Demand for hydraulic shock
absorbers will remain high for the next ten years, with this type holding more than two-thirds of
the market share by 2031.

Are you planning to introduce an unusual product/technology in the shock absorber market? Go
to “Shop Now” to get our Shock Absorber Market Report!

https://www.persistencemarketresearch.com/checkout/15058


http://www.einpresswire.com
https://www.persistencemarketresearch.com/checkout/15058

global-market-for-automotive-shock absorbers
Key takeaways from the market study

* The global automotive industry has seen significant growth in recent times, which, in turn, has
increased demand of automotive shock absorbers.

Increase in number of vehicles on road and rise in demand for comfort level in vehicles are
driving sales across regions.

+ The market is expected to grow significantly in Asia Pacific due to expansion of the automobile
industry in Japan, India, and China. India is

manufacturing and exporting automotive shock absorbers and struts on a large scale.

« Many manufacturers are using an innovative approach for suspension design. For example:
The Lexus ES uses Swing Valve Automotive Shock

Absorbers that provide an appropriate damping force even when the slightest movement is
experienced in the car's wheels and suspension.

+ Hydraulic automotive shock absorbers to remain most sought-after over the coming years.

+ Use of automotive shock absorbers to remain highest in passenger vehicles across the world.
+ Twin tube design automotive shock absorbers to enjoy over 80% market share by 2031-end.

+ The market in the U.S. is expected to expand at close to 4% CAGR through 2031. For China,
Japan, and India, expected CAGRs are 5.4%, 5.2%, and 6.5%,

respectively.

* Due to the COVID-19 pandemic, demand for automotive shock absorbers has been badly hit,
with 2020 growth rate being -14.4%, and 2021 expected

growth rate being -6.3%.

Planning ahead? Access a sample Shock Absorber Market Report at
https://www.persistencemarketresearch.com/samples/15058

competitive landscape

The market is moderately fragmented and highly dependent on car sales. The leading players
contribute a significant market share. Small regional players could make this market even more
competitive during the forecast period. Many key players are using the strategy of partnerships
and mergers and acquisitions to acquire maximum market share. Some of the key players in the
market are :

« Samvardhana Motherson Group (SMG)
* Magneti Marelli S.p.A.

* Tenneco Inc.

Meritor, Inc.

ZF Friedrichshafen AG


https://www.persistencemarketresearch.com/samples/15058

+ Hitachi Automotive Systems, Ltd.

+ SHOWA CORPORATION

+ KYB Corporation

 ITT Corporation

* thyssenkrupp AG

* Gabriel India Limited

* Duro Shox Pvt Ltd.

+ Arnott Inc.

+ ACDelco, Inc.

+ Zhejiang Sensen Auto Parts Co., Ltd.

Market projections

This is anticipated to be a fast growing market during the forecast period due to the expected
increase in vehicle production and sales. However, since this is a mature market with high
competition among manufacturers and suppliers, companies are expected to focus on R&D
activities for the development of innovative automotive shock absorbers to suit the
requirements of different vehicles.

The demand for automobile shock absorbers is increasing in luxury vehicles due to the adoption
of electronically controlled adaptive damping systems in them, which brings excellent
suspension control to vehicles compared to ordinary automobile shock absorbers.

How about reinventing the methodical wheel in the shock market? Tab!
https://www.persistencemarketresearch.com/methodology/15058

More valuable information

The research report analyzes the demand trends for automobile shock absorbers. Global
Automotive Shock Absorbers market report is based on COVID-19 impact, macroeconomic
factors, market trends and market context. Based on the scope of Persistence Market Research,
the market studied and analyzed segments such as vehicle, design, product type, sales channel,
and region. The report provides qualitative and quantitative information on automotive shock
absorber companies. The report also tracks the market from the supply side and the demand
side.

Explore PMR’s Extensive Coverage on Automotive Domain -

Automotive Drive Shaft Market - Automotive Drive Shaft Market Segmented By Hollow, Solid
Product Type in Front and Rear Position for Passenger Cars, Light Commercial Vehicles, Heavy
Commercial Vehicles: https://www.globenewswire.com/en/news-

release/2022/08/02/2490475/0/en/Automotive-Drive-Shaft-Market-increasing-at-a-steady-CAGR-



https://www.persistencemarketresearch.com/methodology/15058
https://www.globenewswire.com/en/news-release/2022/08/02/2490475/0/en/Automotive-Drive-Shaft-Market-increasing-at-a-steady-CAGR-of-4-9-over-the-next-ten-years-Persistence-Market-Research.html
https://www.globenewswire.com/en/news-release/2022/08/02/2490475/0/en/Automotive-Drive-Shaft-Market-increasing-at-a-steady-CAGR-of-4-9-over-the-next-ten-years-Persistence-Market-Research.html

of-4-9-over-the-next-ten-years-Persistence-Market-Research.html

Passenger Car Accessories Market - Passenger Car Accessories Market Segmented By Interior
Parts, Exterior Parts Type in Compact PCs, SUVs, Mid-size PCs, Luxury Vehicle Type:
https://www.globenewswire.com/en/news-release/2022/07/28/2487906/0/en/Passenger-Car-
Accessories-Market-is-projected-to-expand-steadily-at-a-CAGR-of-5-5-by-2032-Persistence-
Market-Research.html

U.S. Golf Cart Market - U.S. Golf Cart Market Segmented By Electric, Gasoline Product Type in

Small, Medium and Large Seating Capacity: https://www.globenewswire.com/en/news-
release/2022/07/11/2477405/0/en/U-S-Golf-Cart-Market-is-projected-to-expand-steadily-at-a-
CAGR-of-4-3-by-the-end-of-2032-Persistence-Market-Research.html

About us:

Persistence Market Research(PMR) is here to provide companies a one-stop solution with
regards to bettering customer experience. It does engage in gathering appropriate feedback
after getting through personalized customer interactions for adding value to customers’
experience by acting as the “missing” link between “customer relationships” and “business
outcomes'. The best possible returns are assured therein.

Contact us:

Persistence Market Research

Address - 305 Broadway, 7th Floor, New York City,
NY 10007 United States

U.S. Ph. - +1-646-568-7751

USA-Canada Toll-free - +1 800-961-0353

Sales - sales@persistencemarketresearch.com

Persistence Market Research Pvt Ltd Atul Singh
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