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Navigation Satellite Market Expected to Reach
$552.20 Billion by 2031

PORTLAND, ORAGON, UNITED STATES, October 6, 2022 /EINPresswire.com/ -- According to a new
report published by Allied Market Research, titled, “Navigation Satellite Market," The navigation
satellite market was valued at $225.30 billion in 2021, and is estimated to reach $552.20 billion
by 2031, growing at a CAGR of 9.5% from 2022 to 2031.

Asia-Pacific is expected to dominate the global navigation satellite market in 2031. The adoption
of navigation satellite system is expected to increase in countries such as India, China, Japan, and
others, owing to rise in development of cost-effective navigation satellite system, and high
investment in defense, retail, military, and public transportation sectors. The market is driven by
rise in commercial applications, increase in adoption of mobile devices; and greater need for
high speed internet services.

Download Report (PDF with Insights, Charts, Tables, Figures)
at https://www.alliedmarketresearch.com/request-sample/10804

Key players operating in the global navigation satellite market include, Broadcom Inc., Furuno
Electric, Garmin Ltd. Hexagon AB, L3Harris Corporation, Laired Connectivity, Navtech GPS,
Qualcomm Technologies Inc., Raytheon Technologies Corporation, SkyTraq Technology, Inc.,
STMicroelectronics N.V., Texas Instrument, Topcon Corporation, Trimble Inc., and UniStrong
(Hemispere GNSS).

Interested to Procure The Data? Inquire here at
https://www.alliedmarketresearch.com/purchase-enquiry/10804

KEY FINDINGS OF THE STUDY

By component, the services segment is anticipated to exhibit significant growth in the near
future.

By type, the satellite-based augmentation systems segment is anticipated to exhibit significant
growth in the near future.

By application, the others segment is anticipated to exhibit significant growth in the near
future.

By region, LAMEA is anticipated to register the highest CAGR during the forecast period.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/navigation-satellite-market-A10439
https://www.alliedmarketresearch.com/request-sample/10804
https://www.alliedmarketresearch.com/purchase-enquiry/10804

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your
Business at https://www.alliedmarketresearch.com/connect-to-analyst/10804

GNSS-based applications have also been used to support precautionary measures. Location
measures gained through use of GNSS have helped identify, map, and tag congested places &
locations where individuals who have tested positive or have recently travelled. This data
enabled the authorities to provide information about the places which need to be avoided.

Request for Customization of this report at
https://www.alliedmarketresearch.com/request-for-customization/10804

COVID-19 Impact Analysis

The COVID-19 crisis has created uncertainty in the navigation satellite market, massive slowing of
supply chain, falling business confidence, and increasing panic among the customer segments.
Governments of different regions have already announced total lockdown and temporary
shutdown of industries, thereby adversely affecting the overall production and sales.

Browse Complete Report at
https://www.alliedmarketresearch.com/navigation-satellite-market-A10439

About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of ""Market Research Reports"" and
""Business Intelligence Solutions."" AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/594467672

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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