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Commercial Refrigeration Equipment Market
is Estimated to Reach $47.7 Billion by 2030 -
Zion Market Research

The global commercial refrigeration
equipment market accounted for USD
58.5 Billion in 2020 and is expected to
reach USD 85.4 Billion by 2028

SUITE N202, NEW YORK, UNITED
STATES, October 6, 2022
/EINPresswire.com/ -- The global
commercial refrigeration equipment
market accounted for USD 58.5 Billion
in 2020 and is expected to reach USD
85.4 Billion by 2028, growing at a CAGR
of 6.5% from 2021 to 2028.

Commercial Refrigeration Equipment Market

With the presence of a large pool of participants, the global commercial refrigeration equipment
market is displaying a highly competitive business
“ landscape, finds a new research report by Zion Market
Research (ZMR). United Technologies Corporation, Dover
Corporation, Hussmann Corporation, Whirlpool
Corporation, lllinois Tool Works Inc., and AB Electrolux are
some of the key vendors of commercial refrigeration
equipment across the world. These players across
commercial refrigeration equipment market are focusing
aggressively on innovation, as well as on including
advanced technologies in their existing products. Over the
coming years, they are also expected to take up
partnerships and mergers and acquisitions as their key

The global commercial
refrigeration equipment
market accounted for USD
58.5 Billion in 2020 and is
expected to reach USD 85.4
Billion by 2028, to expand at
a CAGR of 6.5% from 2021
to 2028."
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growth strategy for commercial refrigeration equipment market, states the study.

Request Free Sample @ https://www.zionmarketresearch.com/sample/commercial-refrigeration-
equipment-market
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Today, firms manufacturing consumer
goods are adopting new value creation
strategies to thrive in a challenging &

Global Commercial Refrigeration Equipment Market, By Region,

EuRore
highly competitive business e s r
environment. This move is projected to i o cxce e
accelerate the commercial refrigeration ' '

equipment market growth over the -
period of next few years. .

In a major boost to commercial O
refrigeration equipment market, in T

August 2018, Unified Brands, a o

commercial kitchen equipment

manufacturer & a key player across Commercial Refrigeration Equipment Market region

commercial refrigeration equipment

market, shifted its business operations

to Vicksburg from Byram along with creating of 250 new jobs. For the record, the firm invested
nearly US$ 9.5 million in the new project.

As estimated in this report, the global commercial refrigeration equipment market stood at US$
59.9 billion in 2020. Witnessing a tremendous rise during the period from 2021 to 2028, the
revenue in the commercial refrigeration equipment market is expected to reach US$ 85.42 billion
by the end of the forecast period. The main products available in the commercial refrigeration
equipment market are refrigerators & freezers, transport refrigeration equipment, beverage
refrigerators, and others. Among them, the demand for transportation refrigeration equipment
is relatively higher and the trend is anticipated to remain so over the next few years, notes the
research report.

Rapid Increase In Global Food Trading Activities To Augment Market Growth

“Prominent rise in the supermarket, hypermarket, and specialty food stores is likely to trigger the
growth of commercial refrigeration equipment market over the years to come, says the author of
this study. Apart from this, changing food habits, evolving retail sector, and rapidly expanding
global food trade is anticipated to boost the product popularity among the consumers. In
addition to this, growing demand for frozen food products across the emerging economies will
open new vistas for the market players to explore the untapped market potential.

Request For Brochure @ https://www.zionmarketresearch.com/requestbrochure/commercial-
refrigeration-equipment-market

Strict implementation of environmental legislation, high power consumption, and rising fuel
prices, however, are projected to limit the progress of commercial refrigeration equipment
market over the forthcoming years. Nevertheless, warehouse consolidation and rise in the cold
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supply chain activities across the globe is forecast to generate new avenues for commercial
refrigeration equipment market in the near future, thereby normalizing the impact of hindrances
on the commercial refrigeration equipment market, reports the study.

Thriving Food & Retail Industries To Help North America Maintain Dominance

Regionally, North America has been leading the worldwide commercial refrigeration equipment
market and is anticipated to continue on the dominant position in the years to come, states the
market study.

Increase in the purchasing power and thriving food & retail sectors is the main factor behind the
dominance of the North America commercial refrigeration equipment market. The high number
of market players being headquartered in North America is another significant factor that is
supporting the growth of this commercial refrigeration equipment market in the region. In
addition, rise in the number of food restaurants in the U.S. will further spur the product demand
in the region.

Browse the full “Commercial Refrigeration Equipment Market (Transport Refrigeration
Equipment, Refrigerators And Freezers, Beverage Refrigerators, Parts And Others) For Food
Service, Food And Beverage Production, Food And Beverage Distribution, Food And Beverage
Retail, And Other Applications: Global Industry Perspective, Comprehensive Analysis, Size, Share,
Growth, Segment, Trends And Forecast, 2021 - 2028.”

Inquire more about this report @ https://www.zionmarketresearch.com/inquiry/commercial-
refrigeration-equipment-market
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Related Press Release @ https://www.zionmarketresearch.com/news/global-commercial-
refrigeration-equipment

About Us:

Zion Market Research is an obligated company. We create futuristic, cutting-edge, informative
reports ranging from industry reports, the company reports to country reports. We provide our
clients not only with market statistics unveiled by avowed private publishers and public
organizations but also with vogue and newest industry reports along with pre-eminent and niche
company profiles. Our database of market research reports comprises a wide variety of reports
from cardinal industries. Our database is been updated constantly in order to fulfill our clients
with prompt and direct online access to our database. Keeping in mind the client’s needs, we
have included expert insights on global industries, products, and market trends in this database.
Last but not the least, we make it our duty to ensure the success of clients connected to
us—after all—if you do well, a little of the light shines on us.
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