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What is the role of a Buyers Agent in Sydney -
Tips from DDP Property

Buyers Agents are increasing in popularity. How do you pick one from the crowd? The importance of
fixed fee vs commission remunerated buyers agents.

AUSTRALIA, October 6, 2022 /EINPresswire.com/ -- Sydney is one of the hottest real estate
markets in Australia and the entire world. The Sydney metropolitan area has a strong GDP,
consistently rising over the past decade. Buying property in this city is on the radar of new and
seasoned investors alike. But how successful your investment is may come down to the buyer’s
agent Sydney you work with.

While there is a high concentration of real estate agents in Sydney, finding the right buyer’s agent
may take some time and effort. And for someone who is working with a buyer’s agent for the
first time, like a homebuyer or beginner investor, it can be even more challenging.

Understanding what services a buyer’s agent can provide, what commitments they have to you,
and what rules apply to such a transaction can help you make the best of such an arrangement.
According to Zaki Ameer Founder of Buyers agency DDP Property here are his tips:

What to Expect from a Buyer’s Agent?

A buyer’s agent represents the buyer, so their interests are aligned with the buyer. In other
words, you should expect them to work for you and you only, not the seller. Sellers may have
their agents (seller’s agent).

While a buyer’s agent’s main job is to facilitate you in buying a property, the actual job tasks are
much more diverse. Here's what you can expect a buyer’s agent to do for you:

Source properties (off-market or listed) that meet your requirements (size, number of bedrooms,
neighbourhood, amenities, style, etc.)

Arrange a showing of the properties that meet your requirements, preferably at a time of your
convenience

Provide detailed information about the property, area, community, and facilities

Provide detailed information about zoning laws, taxes, and other regulations that apply to the
purchase and use of the property

Complete a market analysis of the property


http://www.einpresswire.com
https://www.ddpproperty.com.au/buyers-agent-sydney

Advise on property price (market value and offer)

Negotiate the price on your behalf with the seller or their agent

Prepare an offer in writing

Bid on properties based on your budget if it goes to auction

Assist with the mortgage/loan application

Assist with any other paperwork regarding the purchase of the property

Now, some buyers may not need all these services. For example, if you already have a property
in your eye you want to buy, you may hire the buyer’s agent to negotiate or bid for you and help
you with the paperwork. They don't need to source properties for you or schedule showings.

It's important to communicate what you expect the agent to do for you, as that often determines
the fee you'll pay. Some buyer’s agents may charge a lesser fee if you expect them to do only one
or more tasks. On the other hand, if you require their services from sourcing to closing, you
should expect to pay their full fee.

Once you have established the services you expect the agent to provide, you can have them
listed in the contract. That way, there aren’t any conflicts later on if there’s a service you need
that they didn't agree to do. By listing all the services, you bind the agent in a contract.

Of course, you're also bound by the provisions in the contract for the agent, such as their fee,
time, and commitment to buying the property once it's finalized.

The Rules You Should Know
Here are some rules about working with a buyer’s agent Sydney:

Fixed Commission

While buyer’s agents can use fixed prices or percentages as their fees, there's no rule that they
have to get a fixed commission. So you can negotiate their commission on the purchase. Of
course, they have the right to deny it.

Dual Agent Consent

A buyer’s agent may show you properties from the sellers they represent. If you choose to buy a
property they represent as a seller’s agent, they must provide you with a Dual Agent Consent
Form. This form ensures that you're aware they represent the seller, too, and outlines that they
must have objectivity for both parties. Alternatively, you can request your buyer’s agent not to
show you the properties they represent.
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