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Europe Solar Vehicle Market to Grow 46.3% of
CAGR During 2031

PORTLAND, ORAGON, UNITED STATES, October 7, 2022 /EINPresswire.com/ -- Allied Market
Research published a report, titled, "Solar Vehicle Market by Electric Vehicle Type (Battery Electric
Vehicle (BEV), Hybrid Electric Vehicle (HEV), and Plug-in Hybrid Electric Vehicle (PHEV)), Battery
Type (Lithium lon, Lead Acid, and Lead Carbon), Solar Panel (Monocrystalline and Polycrystalline),
and Vehicle Type (Passenger Vehicle and Commercial Vehicle): Global Opportunity Analysis and
Industry Forecast, 2023-2030." According to the report, the global solar vehicle market is
estimated to reach $329.5 million in 2023, and is expected to garner $4.08 billion by 2030,
growing at a CAGR of 43.3% from 2023 to 2030.

Download Report (PDF with Insights, Charts, Tables, Figures)
at https://www.alliedmarketresearch.com/request-sample/6127

Surge in concerns related to environmental pollution and increase in demand for energy-
efficient solutions that can act as alternative to fuels drive the global solar vehicle market.
However, less operational frequency and high costs related to integration of technology hinder
the market growth. On the other hand, huge ongoing research activities in far-field wireless
charging technologies and technological advancements create new opportunities in the market.

Interested to Procure The Data? Inquire here at
https://www.alliedmarketresearch.com/purchase-enquiry/6127

Based on vehicle type, the passenger vehicle segment is estimated to account for nearly three-
fifths of the total share of the global solar vehicle market in 2023, and is expected to maintain its
leadership status during the forecast period. This is attributed to the emergence of electric and
hybrid vehicles containing self-charging concept. However, the commercial vehicle segment is
projected to grow at the highest CAGR of 45.2% from 2023 to 2030, owing to rise in demand for
better and efficient transportation vehicles that are emission-free.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your
Business at https://www.alliedmarketresearch.com/connect-to-analyst/6127
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Request for Customization of this report at
https://www.alliedmarketresearch.com/request-for-customization/6127

Based on region, North America is estimated to account for the largest market share based on
revenue, accounting for more than two-fifths of the global solar vehicle market in 2023, and is
estimated to maintain its dominant position during the forecast period. This is due to continuous
developments and investments of different manufacturers to develop and provide emission free
vehicles. However, Europe is expected to portray the highest CAGR of 46.3% from 2023 to 2030,
owing to government regulations to utilize low emission vehicles and production of electric
vehicles by manufacturers from Europe.

Browse Complete Report at
https://www.alliedmarketresearch.com/solar-vehicle-market

About Allied Market Research

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of ""Market Research Reports"" and
""Business Intelligence Solutions."" AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/594655970

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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