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Demand For Microalgae Market Has Projected
To Increase At A CAGR Of 6.7% By 2028

Alternative proteins sourced from algae have immense potential to create food products that are
healthier and more ecologically sustainable.

PORTLAND, OR, US, October 7, 2022 /EINPresswire.com/ -- The global "Microalgae Market Size"
was valued at $977.3 million in 2020, and is projected to reach $1,485.1 million by 2028,
registering a CAGR of 5.4%. North America was the highest revenue contributor in 2020, and is
estimated to be dominant throughout the forecast period. Asia-Pacific is estimated grow at a
significant CAGR of 6.7%. North America and Europe collectively accounted for around a hefty
share in 2020.

Buy Now: https://www.alliedmarketresearch.com/checkout-
final/7bc7e46fe6d25de2ec55e04e7df106¢cd

Key Players:

+ Algenol Biotech,

* Cellana Inc,,

+ Cyanotech Corporation,

+ DIC Corporation,

« E.I.D Parry Itd,

* Fuging King Dnarmsa Spirulina Co. Ltd.
+ Kent BioEnergy Corporation

+ Taau Australia Pty Ltd.

*+ Holdings, Inc.

* Astareal AB

The microalgae market is subject to stable growth in the coming years. Growth of the market is
attributed to growing application of algal protein in dietary supplements and food industry.
Moreover, algal protein is not considered an animal protein source, hence is perfect for
consumption among vegan population. Furthermore, microalgae have multiple applications in
cosmetics and feed industries.

Get The Sample Report: https://www.alliedmarketresearch.com/request-sample/13788
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Regional Analysis:

« The microalgae market has been segmented on the basis of type, application, and region. By
type, the market is divided into spirulina, chlorella,

dunaliella salina, and aphanizomenon flos-aquae. On the basis of application, it is divided into
dietary supplements, food/feed, pharmaceutical,

cosmetics, and others. Furthermore, it includes revenue generated from sales of Microalgae
across North America (the U.S., Canada, Mexico), Europe

(Germany, the UK, France, Italy, Spain, and rest of Europe), Asia-Pacific (China, India, Japan,
Australia, South Korea and rest of Asia-Pacific), and LAMEA

(Latin America, the Middle East, and Africa).

+ Region wise, North America was the largest market in 2020, in terms of revenue generation,
garnering almost one-third of the global Microalgae

market share. U.S. is expected to expand at a notable growth rate exhibiting highest share
throughout the forecast period. However, Asia-Pacific and

LAMEA in the Microalgae market are expected to witness notable growth during the forecast
period. The growth in these regions can be attributed to

improving business environment.

Key findings of the study

+ On the basis of type, the Spirulina segment is projected to witness highest CAGR of 5.9%, in
revenue terms during the forecast period.

+ On the basis of application, the food/feed segment is expected to dominate the market from
2021-2028.

+ U.S. was the largest country, in terms of demand for Microalgae in 2020.

+ Asia-Pacific is anticipated to witness highest growth rate, registering a CAGR of 6.7% from 2021
to 2028.

For More Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/13788

Based on microalgae market analysis by type, the spirulina segment was the largest segment in
2020, and is expected to remain dominant throughout the forecast period. Growth in this
segment is attributed to rise in awareness regarding health & wellness among customers. The
spirulina segment was also the fastest growing segment in the type category, and is expected to
grow at a CAGR of 5.9% throughout the forecast period.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
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enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/594688743

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
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