
Three-Wheeler Market: LAMEA Region to
Garner at 12.2% CAGR During 2021 to 2028

Three-wheeler market to reach $15.54 billion, at 10.3% CAGR by 2028; Electric fuel type to rise at

18.4% CAGR; Laod carrier vehicle type to rake at 11.3% CAGR.

PORTLAND, OREGON, UNITED STATES, October 10, 2022 /EINPresswire.com/ -- As per the report

published by Allied Market Research, the global three-wheeler market was accounted for $8.42

billion in 2020, and is projected to reach $15.54 billion in 2028, growing at a CAGR of 10.3% from

2021 to 2028.

Rise in trend of last-mile connectivity, increase in demand for affordable commercial vehicle,

inclination toward use of electric three-wheeler as eco-friendly & efficient solution for commute

drive the growth of the global three-wheeler market. Moreover, availability of credit and

financing options supplemented the market growth. However, high cost of battery and surge in

fuel cost hinder the market growth. On the contrary, growing trend of shared mobility is

expected to open lucrative opportunities for the market players in the future.

Download Report (170 Pages PDF with Insights, Charts, Tables, Figures) at

https://www.alliedmarketresearch.com/request-sample/11699

Covid-19 scenario:

The Covid-19 pandemic severely affected the automotive sector as the industry witnessed a

considerable drop in automotive sales and lack of raw materials.

For several low-income countries, public transport is a source of employment. However, to

comply with the social distancing regulations, the public transport systems were temporarily

suspended.

However, the three-wheeler provides easy customization, which is expected to reinforce its

demand post-pandemic.

The global three-wheeler market is segmented on the basis of fuel type, vehicle type, and

region.

Request for Customization of this report at https://www.alliedmarketresearch.com/request-for-

customization/11699

Based on fuel type, the diesel segment held the lion’s share in 2020, accounting for more than

http://www.einpresswire.com
https://www.alliedmarketresearch.com/three-wheeler-market-A11334
https://www.alliedmarketresearch.com/request-sample/11699
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two-fifths of the market. However, the electric segment is expected to register the highest CAGR

of 18.4% during the forecast period.

On the basis of vehicle type, the load carrier segment is anticipated to manifest the highest

CAGR of 11.3% during the forecast period. However, the passenger carrier segment dominated

the market in 2020, contributing to more than half of the market.

Interested to Procure The Data? Inquire here at

https://www.alliedmarketresearch.com/purchase-enquiry/11699

The global three-wheeler market is analyzed across several regions such as North America,

Europe, Asia-Pacific, and LAMEA. The market across Asia-Pacific held the lion’s share in 2020,

accounting for nearly two-fifths of the market. However, the market across LAMEA is estimated

to register the highest CAGR of 12.2% during the forecast period.

The global three-wheeler market includes an in-depth analysis of the prime market players such

as Piaggio & C.SpA, Bajaj Auto Ltd, Chongqing Zongshen Tricycle Manufacture Co. Ltd, Atul Auto

Limited, Kinetic Green Energy & Power Solutions Ltd, J.S. Auto Pvt Ltd, Scooters India Limited,

Mahindra & Mahindra Ltd, Terra Motors Corporation, and TVS Motor Company.

Schedule a FREE Consultation Call with Our Analysts/Industry Experts to Find Solution for Your

Business at https://www.alliedmarketresearch.com/connect-to-analyst/11699

Similar Reports We Have on Automotive Industry:

Two-Wheeler Motorcycle Market by fuel type (traditional, gasoline, electric), road types

(wheelbase, sportbikes): Global Opportunity Analysis and Industry Forecast, 2021–2027.

Two-Wheeler Market by Vehicle type (Scooter, Moped and Motorcycle) and Engine Capacity (Up

to 125cc, 126-250 cc, 250-500 cc and Above 500 cc): Global Opportunity Analysis and Industry

Forecast, 2021–2027.
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try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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