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NEW YORK, NEW YORK, UNITED

STATES, October 10, 2022

/EINPresswire.com/ -- Automotive

Solenoid Market:

New Study Reports “global automotive

solenoid market is projected to exhibit

a CAGR of 4.1% during the forecast

period of 2019-2029” has been added

on Persistence Market Research.

Report Overview:

This report provides in depth study of “Automotive Solenoid Market” using SWOT analysis i.e.

Strength, Weakness, Opportunities and Threat to the organization. The Automotive Solenoid

Market report also provides an in-depth survey of key players in the market which is based on

the various objectives of an organization such as profiling, the product outline, the quantity of

production, required raw material, and the financial health of the organization.

Conservation and resourceful use of electricity, without affecting fuel efficiency, makes the use of

solenoids inevitable in the ever-growing automotive industry. Advancements in e-mobility and

automobile architecture are expected to offer opportunities for the development of innovative

and intelligent solutions. Most of these solutions necessitate the utilization of automotive

solenoids, which is projected to further boost market growth.

To remain ‘ahead’ of your competitors, request for a Sample@

https://www.persistencemarketresearch.com/samples/17416

Key Takeaways of Automotive Solenoid Market:

By vehicle type, the passenger cars segment is projected to hold a prominent share of the global

automotive solenoid market. This can be attributed to the growing need for personal cars and

private cabs, which has sparked requirement from passenger car manufacturers for automotive

http://www.einpresswire.com
https://www.persistencemarketresearch.com/samples/17416


solenoids in emerging economies.

Owing to the growing usage of engine management systems in almost all vehicle types, the

segment is anticipated to remain the most attractive application type.

By sales channel, OEMs are projected to hold majority share of the market. OEMs are looking to

occupy more space in the aftermarket; for instance, by opening their own networks of non-car,

brand-specific repair shops. Also, they are investing in enhancing customer experience by

introducing different service offerings.

The introduction of electric motors and electronics in the automotive industry has resulted in

higher requirements for safety systems. For instance, in commercial vehicles, solenoid valves are

used for adjustments of electronic power steering, which come with a safety feature of auto

closing the steering in case the driver forgets to turn it off.

For critical insights on this market, request for customization here@

https://www.persistencemarketresearch.com/request-customization/17416

Competition Overview:

The automotive solenoid market has become increasingly competitive, as manufacturers are

launching advanced products that offer various operational benefits, at the same time

complying with existing regulations in the market. Key players involved in the automotive

solenoid market are:

•  Johnson Electric Holdings Limited

•  Flex Ltd.

•  DENSO CORPORATION

•  Robert Bosch GmbH

•  Mitsubishi Electric Corporation

•  BorgWarner Inc.

•  TLX Technologies

•  Hitachi, Ltd.

•  G. W. Lisk Company

•  Continental AG

•  Littlefuse, Inc.

Long-term Outlook of Automotive Solenoid Market:

The world economy is growing somewhat erratically, and subsequently, the automotive industry

is witnessing gradual growth. Further, the automotive industry has a potential role in almost all

industries, and is anticipated to create significant growth opportunities on the back of increasing

investments from public and private partnerships. Moreover, economy and mid-size cars are

anticipated to witness significant growth over the forecast period, which can be attributed to

growth in disposable income, globally. This will also increase the demand for automated systems

in vehicles, which is simultaneously expected to drive the growth of the automotive solenoid

https://www.persistencemarketresearch.com/request-customization/17416


market over the forecast period.

For in-depth competitive analysis, buy now@

https://www.persistencemarketresearch.com/checkout/17416

Atul Singh

PMR

+18009610353 ext.

email us here

Visit us on social media:

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/595111971

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.

https://www.persistencemarketresearch.com/checkout/17416
http://www.einpresswire.com/contact_author/3694063
https://twitter.com/HealthcarePMR
https://www.linkedin.com/in/mike-johne-961770188/
https://www.einpresswire.com/article/595111971
https://www.einpresswire.com/editorial-guidelines

