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The luxury Yacht ( Industry ) Market is
Anticipated to Expand Significantly Over The
Following ten years.

PORTLAND, OREGON, UNITED STATES,
October 13, 2022 /EINPresswire.com/ --
According to a new report published by
Allied Market Research, titled, “Luxury
Yacht Market by Size, Type, and
Material: Global Opportunity Analysis
and Industry Forecast, 2022-2031," the
luxury yacht market size was valued at
$5.8 billion in 2020 and is expected to
reach $12.8 billion by 2031, registering
a CAGR of 8.0% from 2022 to 2031.In
terms of volume, Europe occupied
around two-thirds of the market share for 2020.

Request Free Sample Report @https://www.alliedmarketresearch.com/purchase-enquiry/5249

To make a comparison, the same market generated only $5.8 billion in 2020, and the COVID-19
pandemic has taken a heavy toll on the global luxury yacht market in the last two years.
Production facilities were temporarily closed, there were supply chain disruptions, and demand
was quite low during the pandemic.

Nonetheless, it seems there are steady signs of recovery and things are on the right track now.
With the pandemic now over, people have started to show more interest and to spend more on
recreational and leisure activities, so estimations are optimistic for the next decade.

This growth seems to be driven by an increase in the number of prospective buyers and a surge
in the popularity of yacht tourism. Basically, there are more billionaires in the world willing to
spend their money on yachts.

Additionally, yachts are being rented for corporate events and parties, and the demand for
luxury yacht customizations, together with the emergence of new mergers and acquisitions,
present new opportunities in the coming years.
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The Allied Market Research report for the global luxury yacht market focuses on the growth
prospects but also on restraints, and the information it provides is segmented based on size,
type, and material.

As such, based on size, the 120-250 feet segment, which accounted for nearly half of the global
luxury yacht market in 2020, is expected to maintain its leadership in coming years. However, the
250 feet segment is estimated to have the highest CAGR of 9.0% from 2022 to 2031.

When it comes to yacht type, the motorized luxury yacht segment had the largest market share
in 2020, and things aren't expected to change during the forecast period.

Finally, based on region, in 2020, Europe held the highest market share in terms of revenue and
accounted for two-thirds of the global luxury yacht market. It was followed by Asia-Pacific &
North America. Europe is still expected to be the leader, but Asia-Pacific will register the fastest
CAGR of 8.6% from 2022 to 2031.

As you can see, the luxury yacht market remains a bright spot in the otherwise challenged global
economy, but it still has its own challenges to face, such as high maintenance cost, strict rules
and regulations, and rapid technological innovation.

The key players profiled in the report includes Alexander Marine Co Ltd, Damen Shipyards
Group, AzimutBenettiS.p.A., Feadship, FERRETTI S.P.A., Horizon Yacht USA, Princess Yachts
International plc, Sanlorenzo Spa, Sunseeker International Limited, and Viking Yacht Company.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
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analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
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