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Jet Fuel Market Share | 4.7% CAGR, $296
Billion by 2031

Jet Fuel Market Fuel Grade (Jet A, Jet AT,
Jet B TS-1), Application (Commercial,
Defense, General Avaition, Private):
Opportunity Analysis, Industry Forecast

B Allied
Market
Research

PORTLAND, OREGON, UNITED STATES,
October 14, 2022 /EINPresswire.com/ --

Jet Fuel Industry Participants

The major companies in the jet fuel
market report include Allied Aviation,
Amyris Inc., Archer Daniels Midland
Company, Bharat Petroleum Co. Ltd,
BP, Chevron, Corbion N.V, Exxon Mobil,
Gazprom Neft PJSC, Honeywell
International Inc., Primus Green Energy
Inc., Qatar Jet Fuel, Royal Dutch Shell, Total Energies, and Valero Energy Corporation.

AMR Logo

According to a new report published by Allied Market Research, the jet fuel market size was
valued at $187.79 billion in 2021, and is estimated to reach $296.41 billion by 2031, growing at a
CAGR of 4.7% from 2022 to 2031.

Download Report Sample PDF @ https://www.alliedmarketresearch.com/request-sample/7248

North America is expected to exhibit CAGR of 4.2% during 2022-2031. North America accounts
for the largest share of the market, followed by Europe and Asia-Pacific.

The increase in demand from military sector and rise in air transportation are expected to be
major factors contributing to the market growth.

Jet Fuel is a non-renewable resource which is produced from fossil fuels. The decline in the fossil
fuel resource has negative impact on the jet fuel market.
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Increase in imports and exports among the developing and developed countries through air
transportation have propelled the jet fuel market growth.

The increase in the utilization of the air transportation services by the middle class family across
the globe due to reduction in the fare prices has increased the air traffic around the world.

The increase in air traffic will lead to increase in the demand for the jet fuel.

The presence of tense situation among the national borders of the power countries across the
globe has lead to increase in the utilization of military aircraft, hence boosting the demand for
the jet fuel market.

Enquiry before Buying Report @ https://www.alliedmarketresearch.com/purchase-enquiry/7248

The jet fuel possesses better quality than fuels used in other modes of transportation. They are
produced in different combinations of kerosene, kerosene-gasoline, kerosene-biofuel, and
others.

The fuels used in aviation reduce the risk of icing or explosion due to high temperature, which is
obtained by incorporating some additives such as corrosion inhibitors and others.

Jet fuel is primarily used by most of the military aircrafts and commercial airlines to maximize
fuel efficiency and to lower the operational cost. Aircraft industry is expanding nowadays, which
is increasing competition among aircraft jet fuel production in all sectors.

New flight routes and new airports also surge the demand for fuel, which further drives the jet
fuel market growth.

Stringent rules regarding use of fuel variants and additives owing to high level of carbon
emissions and fluctuations in crude oil prices are the factors that largely hamper the global jet
fuel market growth.

Biofuels that can significantly reduce carbon emissions and emerging sustainable jet fuel (SAF)
that are under research & development offers lucrative opportunities for jet fuel industry
growth.

The alternate environment-friendly sources for jet fuel production are expected to greatly impact
the jet fuel industry in the future.

Impact Of Covid-19 On The Global Jet Fuel Market
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COVID-19 has severely impacted the global economy with devastating effects on global trade,
which has simultaneously affected households, business, financial institution, industrial
establishments and infrastructure companies.

The novel coronavirus has affected several economies ad caused lockdown in many countries
which has limited the growth of the market.

The decrease in utilization of power in the industrial facilities across the globe during the
outbreak has a negative impact on the development of the market.

Interested in Procure Data? Visit Here: https://www.alliedmarketresearch.com/jet-fuel-
market/purchase-options

Jet fuel is a type of aviation fuel that is designed for use in aircraft powered by gas-turbine
engines. It is colorless to straw colored in appearance. It is most commonly used for commercial
aviation are Jet A and Jet A-1, which are produced to a standardized international specification.

David Correa

Allied Analytics LLP

+1 503-894-6022

email us here

Visit us on social media:
Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/595857171

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/jet-fuel-market/purchase-options
https://www.alliedmarketresearch.com/jet-fuel-market/purchase-options
http://www.einpresswire.com/contact_author/3704532
https://www.facebook.com/alliedmarketresearch/
https://twitter.com/allied_mr
https://www.linkedin.com/company/allied-market-research
https://www.einpresswire.com/article/595857171
https://www.einpresswire.com/editorial-guidelines

