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Plastic Straps Market Worth $6.2 Billion by
2026 At A Growth Rate of 18.5% - IndustryARC

Increasing Automation Production Will
Require More Plastic Straps For
Packaging Car Components, Which Will
Act As A Driver For The Plastic Straps
Market.

HYDERABAD, TELANGANA, INDIA,
October 14, 2022 /EINPresswire.com/ --
IndustryARC, in its latest report,
predicts that The Plastic Straps Market
size is forecast to reach $6.2 billion by Market Research Reports, Business Consulting

2026, after growing at a CAGR of 18.5%  Services & Analytics

during 2021-2026, owing to the

increasing usage of plastic straps such

as polyester straps, polypropylene straps, and nylon straps in various end-use industries such as
automotive, infrastructure, electronics, paper, and more. Furthermore, the flourishing paper,
automotive, and construction industry is also expected to drive the plastic straps industry
substantially during the forecast period. The report offers a complete analysis of the market, its
major segments, growth factors, trends, drivers and challengers, key players and more.
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Click here to browse the complete report summary :
https://www.industryarc.com/Research/Plastic-Straps-Market-Research-500454

Key takeaways :

1. Asia-Pacific dominates the plastic straps market, owing to the increasing electrical &
electronics industry in the region. According to Invest India, India’s share in global electronics
manufacturing has grown from 1.3% in 2012 to 3% in 2018.

2. Plastic straps have an advantage over metal, and paper straps in terms of weight and cost.
Plastic straps are available and reusable at a cost-friendly rate, and their lightweight can reduce
the overall weight of the packaged product, which can be of considerable benefit to logistics.
These properties of plastic straps are projected to increase the market growth.


http://www.einpresswire.com
https://www.industryarc.com/Research/Plastic-Straps-Market-Research-500454?utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=Manideep
https://www.industryarc.com/Research/Plastic-Straps-Market-Research-500454

3. Due to the Covid-19 pandemic, most of the countries have gone under lockdown, due to which
the projects and operations of various industries such as construction, paper, and automotive
are disruptively stopped, which is hampering the plastic strap market growth.

Interested in knowing more relevant information? Click here :
https://www.industryarc.com/pdfdownload.php?id=500454

Segmental Analysis :

1. The polypropylene straps segment held the largest share in the plastic strap market in 2020
up to 28%, owing to the various advantages that it offers such as high tensile strength, increased
flexibility, lightweight, easy handling, excellent elongation, chemical resistance, rustproof, and
more.

2. The paper segment held the largest share in the plastic straps market in 2020 and is growing
at a CAGR of 18.7%, owing to the increasing usage of plastic straps such as nylon straps and
polyester straps in the paper industry.

3. According to the statistics office and the Japan Ministry of Internal Affairs and
Communications. In 2018, advertising spending amounted to 2.7 trillion yen in the four major
types of mass media in Japan (newspapers, magazines, radio, and television). This accounted for
41.4 percent of the total spending on advertising, which was ¥6.5 trillion (US$59.1 billion).
Competitive Landscape :

The top 5 players in the Plastic Straps Industry are -

1. Crown Holdings

2. The Sterling Group

3. Teufelberger

4. FROMM Packaging

5. Messersi Packaging

Click on the following link to buy the Plastic Straps Market Report :
https://www.industryarc.com/reports/request-quote?id=500454

Why Choose IndustryARC?

IndustryARC is one of the leading market research and consulting firms in the world. It produces


https://www.industryarc.com/pdfdownload.php?id=500454?utm_source=einpresswire&amp;utm_medium=referral&amp;utm_campaign=Manideep
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over 500 unique market reports annually. If you are looking for a detailed overview of a
particular market, you can simply connect with the team at IndustryARC. You can not only buy
your preferred market report from the website, but also get personalized assistance on specific
reports.

Related Reports:

A. Plastic Films Market
https://www.industryarc.com/Report/19317/plastic-films-market.html

B. Plastic Additives Market
https://www.industryarc.com/Report/11654/plastic-additives-market.html
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