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Global & Asia-Pacific Radar Market to Reach
$49.43 Bn, Globally, by 2027 at 3.8% CAGR,
Says Allied Market Research
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PORTLAND, OREGON, UNITED STATES,
October 18, 2022 /EINPresswire.com/ --
Allied Market Research recently el
published a report, "Global & Asia- e s
Pacific Radar Market by Product Type (20202020
(Continuous Wave Radar, Pulse Radar,
and Others), Platform (Marine, Air, Asia-Pacific

Ground, and Space), Application (Air

Traffic Control, Remote Sensing,

Ground Traffic Control, and Space Navigation & Control), and End User (Automotive, Aviation,
Industrial, Weather Monitoring, Military & Defense, and Others): Opportunity Analysis and
Industry Forecast, 2020-2027". According to the report, the global & Asia-Pacific radar market
was pegged at $32.56 billion in 2019, and is projected to reach $49.43 billion by 2027, growing at
a CAGR of 3.8% from 2020 to 2027.

Global & Asia-Pacific RADAR

Major drivers of the market

Increased territorial battles, advancements in radar technology, and rise in demand for radar
systems in automotive & defense industry drive the growth of the global & Asia-Pacific radar
market. However, adverse climatic conditions hamper the market. On the contrary, high
investment from the developed countries in military sector is expected to create lucrative
opportunities for the market players in the future.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/7005
Covid-19 scenario:

Military tensions across the borders of China and India have increased the demand for radar for
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surveillance.
However, disrupted supply chain and lack of labor have hampered the manufacturing sector.
Air traffic control segment dominated the market

By application, the air traffic control segment held the largest share in 2019, accounting for more
than one-fourth of the global & Asia-Pacific radar market, due to surge in number of airports and
air travel in developing countries and increase in need for efficient airspace management
system. However, the ground traffic control segment is expected to manifest the highest CAGR of
5.1% from 2020 to 2027, owing to growing opportunities for the airports to integrate advanced
taxing guidance systems based on the existing international standards and integrated
technologies.

Automotive segment to portray highest CAGR through 2027

By end-user, the automotive segment is anticipated to register the highest CAGR of 5.8% during
the forecast period, due to increase in demand for safety features in automobiles and rise in
demand for comfort. However, the military and defense segment held the largest share in 2019,
contributing to around two-fifths of the global & Asia-Pacific radar market, owing to rise in usage
of electronic warfare system and UAVs that forced several countries to enhance their radar
capabilities.

China held the lion's share

By region, the market across China held the largest share in 2019, due to demand from Chinese
military for advanced compact size radar for navy's carrier fleet. However, the global & Asia-
Pacific radar market across India is expected to register the highest CAGR of 7.7% from 2020 to
2027, owing to rapid innovations and technological advancements, followed by growing focus of
government toward Make in India initiative in the defense sector.
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Major market players

Northrop Grumman Corporation
SAAB AB

Lockheed Martin Corporation
Thales Group, Rockwell Collins Inc.
L-3 Communications Holdings
Honeywell International Inc.

BAE Systems

General Dynamics Corporation
Dassault Aviation
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About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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